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IGH HOLDINGS PRIVATE LIMITED

CORPORATE SOCIAL RESPONSIBILITY

Approved by the Board of Directors in its meeting held on 315t March,
2015






Corporate Social Responsibility Policy

Introduction:

In accordance with the notification issued by the Ministry of Corporate Affairs’s dated 27™" February
2014 under Section 135 of the Companies Act 2013, the Company’s Corporate Social Responsibility (CSR)
is enunciated. Our Corporate Social Responsibility policy shall conform to the National voluntary
Guidelines on Social, Environment and Economic Responsibilities of Business released by the Ministry of
Corporate Affairs, Government of India in collaboration with FICCI- Aditya Birla CSR Centre for
Excellence (July 2011).

Our CSR Policy:

For every Company in the Aditya Birla Group, reaching out to underserved communities is part of our
DNA. As part of Aditya Birla Group, we believe in the trusteeship concept. This entails transcending
business interests and grappling with the “quality of life” challenges that underserved communities face,
and working towards making a meaningful difference to them.

Our vision is - “to actively contribute to the social and economic development of the communities in
which we operate. In so doing build a better, sustainable way of life for the weaker and marginalized
sections of society and raise the country’s human development index” (Mrs. Rajashree Birla,
Chairperson, Aditya Birla Centre for Community Initiatives and Rural Development).

Implementation process: Identification of projects

All projects shall be identified in consultation with the community in a participatory manner, literally
sitting with them and gauging their basic needs. We shall recourse to the participatory rural appraisal
mapping process. Subsequently, based on a consensus and in discussion with the village panchayats,
and other stakeholders, projects shall be prioritized.

Arising from areas like Education, Health care, Sustainable livelihood, Infrastructure development, and
espousing social causes will form our focus point. All of our community projects/programmes shall be

carried out under the aegis of The Aditya Birla Centre for Community Initiatives and Rural Development.

The activities shall be in line with Schedule VIl of the Companies Act, 2013 as indicated —
In Education, our endeavour will be to spark the desire for learning and knowledge at every stage
through e Formal schools ¢ Balwadis ® Quality elementary education e Aditya Bal Vidya Mandirs e Girl

child education ¢ Non formal education.
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In Health care our goal will be to render quality health care facilities to people living in the villages and
elsewhere through our Hospitals. ¢ Primary health care centres ¢ Mother and Child care projects

e Immunization programmes with a thrust on polio eradication eProgrammes to address malnutrition.

¢ Anganwadi ® Adolescent health ¢ Health care for visually impaired, and differently abled ¢ Preventive
health care through awareness programmes ¢ Non communicable diseases.

In Sustainable Livelihood our programmes shall aim at providing livelihood in a locally appropriate and
environmentally sustainable manner through e Formation of Self Help Groups for women
empowerment e Skill Enhancement and Vocational training e Partnership with Industrial Training
Institutes e Agriculture development and better farmer focus e Animal Husbandry e Soil and Water
conservation ¢ Watershed development. eAgro Forestry

In Infrastructure Development we shall endeavour to set up essential services that form the foundation
of sustainable development through e Basic infrastructure facilities ® Housing facilities ® Safe drinking
water e Sanitation & hygiene ¢ Renewable sources of energy. To bring about Social Change, we shall
advocate and support ¢ Dowry less marriage ® Widow Remarriage ® Awareness programmes on anti
social issues e De-addiction campaigns and programmes e Espousing basic moral values. ¢ Gender
equality

Activities, setting measurable targets with timeframes and performance management.

Prior to the commencement of projects, we shall carry out a baseline study of the villages. The study
will encompasses various parameters such as — health indicators, literacy levels, sustainable livelihood
processes, and population data - below the poverty line and above the poverty line, state of
infrastructure, among others. These plans shall be presented at the CSR Committee Meeting. All
projects/programmes will be assessed under the agreed strategy, and will be monitored every quarter,
measured against targets and budgets.

Wherever necessary, midcourse corrections will be affected. The surplus arising out of the

projects/programmes shall form part of the business profit of the company.

Organizational mechanism responsibilities
The CSR committee of Directors at the Board level of IGH Holdings Private Limited shall comprise of:

- Mr. Gopi Krishna Tulsian, Chairman
- Mrs. Neerja Birla, Member
- Mr. Sushil Agarwal, Member

All projects/programmes shall be placed before the CSR committee, specifying modalities of execution

of such projects/programmes and the implementation schedules.
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A robust implementation structure, monitoring process and a team of professionals shall be in place.
The Company shall take all actions to comply with Section 135 of the Companies Act, 2013 and the rules
made thereafter.

To measure the impact of the work done, a social satisfaction social audit / impact assessment study
shall be carried out by the Company.

Partnerships

Collaborative partnerships shall be formed with the Government, the District Authorities, the village
panchayats, NGOs and other like-minded stakeholders. This will help to widen the Company’s CSR reach
and leverage upon the collective expertise, wisdom and experience that these partnerships will bring to
the table.

Budgets

This budget shall be project/programme driven and decided by the CSR committee as and when
required and recommended to the Board for approval.

CSR Information

The required records & documents of the Company’s engagement in this domain will be maintained.
Management Commitment

Our Board of Directors, our Management and all of our employees subscribe to the philosophy of
compassionate care. We believe and act on an ethos of generosity and compassion, characterized by a

willingness to build a society that works for everyone. This is the cornerstone of our CSR policy.
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Dilip Bharadiya
B.Com., A.C.A., F.CS.
Proprietor

DILIP BHARADIYA & ASSOCIATES

COMPANY SECRETARIES

Phone : 91-22-2888 3756
Mobile : 91-98202 90360
Email : dilipbes@gmail.com

: dilip@csdilip.com

Form No. MR-3
SECRETARIAL AUDIT REPO RT
FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,
The Members,

IGH Holdings Private Limited

We have conducted the Secretarial Audit of the compliance of applicable statutory
provisions and the adherence to good corporate practices by IGH Holdings Private Limited
(hereinafter called “the Company”)for the audit period covering the Financial Year ended on
March 31, 2017 (“Financial Year under review”). Secretarial Audit was conducted in a
manner that provided us a reasonable basis for evaluating the corporate conducts/
statutory compliances and expressing our opinion thereon.

Based on our verification of books, papers, minute books, forms and returns filed and other
records maintained by the Company and also the information provided by the Company, Its
officers, agents and suthorized representatives during the conduct of secretarial audit, we
hereby report that in our opinion, the Company has during the audit period covering the
Financial Year ended on March 31, 2017 (“ Financial year under review”), complied with the
statutory provisions listed hereunder and also that the Company has prﬁper Board-
processes and compliance-mechanism in place to the extent, in the manner and subject to
the reporting made hereinafter:

1. We have examined the books, papers, minute books, forms and returns filed and other
records maintained by the Company as given in Annexure - A, for the Financial Year
under review, according to the applicable provisions of:

(i) The Companies ACt, 2013 (“the Act”) and the rules “macle thereunder and the :
Companies Act, 1956 (to the extent applicable);
(i) The Securities Contracts (Regulation) Act, 1956 (“SCRA") and the rules made

thereunder;

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder applicable to the extent of receipt of funds on non-repatriation basis
from foreign investor; and

(v) The Securities and Exchange Board of India (Registrars to an Issue and Share
Transfer Agents) Regulations, 1993 regarding the Act and dealing with client.
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7. We have relied on the representations made by the Company and its Officers for
systems and mechanism formed by the Company for compliances under other
applicable acts, laws and regulations to the Company.

3. We have also examined compliance with the applicable clauses of the Secretarial
Standards issued by The Institute of Company Secretaries of India.

During the year under review, the Company has complied with the provisions of the Act,
Rules, Regulations, Guidelines, Standards, etc. mentioned above.

We further report that

The Board of Directors of the Company is duly constituted with four Directors including
Woman Director/ Independent Director. There has been no Key Managerial Personnel on
the Board of the Company. However, the Company has appointed a Whole Time Company
Secretary w.e.f 1*' August 2017.

Adequate notice is given to all Directors to schedule the Board Meetings; agenda and
detailed notes on agenda were sent at least seven days in advance; and a system exists for
seeking and obtaining further information and clarifications on the agenda items before the
meeting and for meaningful participation of all Directors at the meeting.

All Resolutions including Circular Resolutions of the Board of Directors and its Committees
are approved by the requisite majority and are duly recorded in the respective minutes.

Majority decision is carried through, while the dissenting views of the Directors/ Members,
if any, are captured and recorded as part of the minutes.

We further report that

There are adequate systems and processes in the Company commensurate with the size and
operations of the Company to monitor and ensure compliance with applicable laws, rules,
regulations and guidelines.

-

We further report that during the financial year under review, the Company has:

(i) vide Board resolution dated April 30, 2016, redeemed 2,50,000, 2% Non-Cumulative
Optionally Convertible Redeemable Preference Shares of Rs. 100/- each fully paid up
aggregating to Rs. 2,50,00,000/- (Rupees Two Crores And Fifty Lacs Only) at par in
accordance with the terms of issue.

(ii) vide Board resolution dated March 29, 2017 converted (i) 13,00,00,000 1%
Optionally Convertible Bonds of Rs. 100/- each into 22,80,701 Equity Shares of Rs.
10/- each fully paid-up, (ii) 10,00,00,000 1% Optionally Convertible Bonds of
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Rs. 100/- each into 17,54,385 Equity Shares of Rs. 10/- each fully paid-up and (iii)
1,60,000 2% Compulsorily Convertible Debentures of Rs. 1,00,000/- each into
28,07,017 Equity Shares of Rs. 10/- each fully paid-up.

However, | further report that during the audit year there were no instances of:
(i) Issue of Equity warrants/ Sweat Equity

(ii) Buy-back of securities

(iii) Merger / Amalgamation / Reconstruction, etc.

(iv) Foreign Technical Collaborations

This report is to be read with our letter of even date, which is annexed as Annexure - B toO

this report. U\_i |
b 18 (12
[l DILIP BHARADIYA
i:_'H 5| Proprietor
Place : Mumbai R\ DILIP BHARADIYA & ASSOCIATES

Date : August 28, 2017 ) FCS No.: 7956., CP No.: 6740
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Annexure - A
List of documents verified:
i Memorandum and Articles of Association of the Company
2; Annual Report for the financial year ended March 31, 2016
3. Minutes and Attendance Registers of the meetings of the Board of Directors, Audit

Committee and Nomination and Remuneration Committee held during the Financial
year under review. .
4, Circular Resolutions approved by the Board of Directors and its Committees from

time to time.

5. Minutes of General Body Meetings held during the Financial year under review.

6. Statutory Registers

7 Agenda papers submitted to all the Directors / Members for the Board and
Committee Meetings.

8. Declarations received from the Directors of the Company pursuant to the provisions
of Sections 184(1), 164(2), 149(3) and 149(7) of the Act.

9. E-Forms filed by the Company, from time-to-time, under applicable provisions of the

Companies Act, 1956 and Companies Act, 2013 and attachments thereof during the
Financial year under review.
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Annexure - B

To,
The Members,
IGH Holdings Private Limited

Our report of even date is to be read along with this letter,
1) Maintenance of secretarial record is the responsibility of the Management of the
Company. Our responsibility is to express an opinion on these secretarial records based
on our audit.

We have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of the secretarial records.
The verification was done on test basis to ensure that correct facts are reflected in
secretarial records. We believe that the processes and practices followed by us provide
a reasonable basis for our opinion.

We have not verified the correctness and appropriateness of financial records and
books of accounts of the Company.

Wherever required, we have obtained the Management Representation about the
compliance of laws, rules and regulations and happening of events etc.

The compliance of the provisions of Corporate and other applicable laws, rules,
regulations, standards is the responsibility of Management. Our examination was
limited to the verification of procedures on test basis.

The Secretarial Audit Report is neither an assurance as to future viability of the
Company nor of the efficacy or effectiveness with which the Management has
conducted the affairs of the Company.

2)

3)
4)

5)

6)

Place : Mumbai {
Date : August 28, 2017

.‘ RADIYA
N\ Proprietor
~ |1 DILIP BHARADIYA & ASSOCIATES

FCS No.: 7956., CP No.: 6740






Vijay R, Tater & (o.

Chartered Accountants
105, Chartered House, 293, Dr. Cawasji Hormasji Street, Near Marine Lines Church, Mumbai 400002.
Phone :91-22-22019601 | 22061214 | Fax : 91-22-22068487 | Email: sureshkothari67@rediffmail.com

IN DE#ENDENT AUDITORS' REPORT

TO THE MEMBERS OF |
IGH HOLDINGS PRIVATE LIP’IITED

Report on the Financial Stat‘:ements
|

We have audited the accompanying financial statements of IGH HOLDINGS
PRIVATE LIMITED (“the COI:”npany”), which comprise the Balance Sheet as at
March 31, 2017, the Statement of Profit and Loss and the Cash Flow
Statement for the year th’;en ended, and a summary of significant accounting
policies and other explanatory information.

1

Management’s Responsibilit;‘y for the Financial Statements

The Company’'s Board of D;irectors is' responsible for the matters stated in
Section 134(5) of the Com;?anies Act, 2013 (“the Act”) with respect to the
preparation of these financial statements that give a true and fair view of the financial
position, financial performance‘ and the cash flows of the Company in accordance with
the accounting principles ge1nerally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordahce with the provisions of the Act for safeguarding of
the assets of the Company Eand for preventing and detecting frauds and other
irregularities; selection and a%pplication of appropriate accounting policies; making
judgments and estimates {that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit.

We have taken into account the provisions of the Act and the Rules made there under
including the accounting and auditing standards and matters which are required to be
included in the audit report.

We conducted our audit in acc?ordance with the Standards on Auditing specified under
Section 143(10) of the Act Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statemenits are free from material misstatement.






An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the financial statements. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the financial statements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances. An audit
also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India:

a) In the case of the Balance Sheet, of the state of affairs of the Company as at
March 31, 2017;

b) In the case of the Statement of Profit and Loss, of the Loss for the year ended
on that date; and

c) In the case of the Cash Flow Statement, of the cash flows for the year ended
on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”)
issued by the Central Government of India in terms of Sub-section (11) of
Section 143 of the Companies Act, 2013 and on the basis of such checks of the
books and records of the Company as we considered appropriate and according
to the information and explanations given to us, we give in the Annexure-A a
statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by section 143(3) of the Act, we report that :
a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our

audit;

b) In our opinion, proper books of account as required by law have been kept
by the Company, so far as appears from our examination of those books;






c) The Balance Sheet,,the Statement of Profit and Loss and the Cash Flow
Statement dealt W|th by this report are in agreement with the books of
account; |

d) In our opinion the aforesa|d financial statement comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

e) On the basis of wrltten representations received from the directors as on
March 31, 2017, and taken on record by the Board of Directors, none of the
directors is dlsquallfled as on 31st March, 2017, from being appointed as a
director in terms of Sectlon 164 (2) of the Act.

l
f) With respect to the adequacy of the internal financial controls over financial

reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in Annexure-B.

g) With respect to the iother matters to be included in the Auditor’s Report in
accordance with the Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and according to the

explanations given to us, we report that:

i) The Company does not have any pending litigations which would impact
its financial positjon other than those mentioned in notes to accounts.

ii) The Company did not have any long term contracts including derivative
contracts for which there were any material foreseeable losses.

iii) There were no amounts which were required to be transferred to the

Investors Education and Protection Fund by the Company.
!

iv)The Company has provided requisite disclosures in the financial
statements as to holdings as well as dealings in Specified Bank Notes
during the perlod from 8th November, 2016 to 30th December, 2016.
Based on audlt procedures and relying on the management
representation we report that the disclosures are in accordance with
books of account maintained by the Company and as produced to us by
the Management — Refer Note [ 2%]

For VIJAY R. TATER & CO.
Chartered Accountants
Firm Regjétration No. 111426W

o

‘bIEe
-\Q“ - X

(Suresh G. Kothari)
Partner
M.N0.47625

Place: Mumbai

Date:U 7 AUG 20]7





Vijay R, Tater & (Co.

Chartered Accountants
(ﬁ 105, Chartered House, 293, Dr. Cawasji Hormasji Street, Near Marine Lines Church, Mumbai 400002,
Phone :91-22-22019601 | 22061214 | Fax : 91-22-22068487 | Email: sureshkothari67@rediffmail.com

IGH HjOLDINGS PRIVATE LIMITED
ANNEXURE-A TO INDEPENDENT AUDITOR’S REPORT

The Annexure referred to in'paragraph 1 under the ‘Report on Other Legal and
Regulatory Requirements’ of our report to the members of IGH HOLDINGS PRIVATE
LIMITED, (‘the Company’) for the year ended on March 31, 2017.

|

We report that:- i

i. In respect of its fixed assets:
|

The Company does no];t have any Fixed Assets. Hence, the requirement of
Clause 3(i) of the said o;;rder is not applicable to the Company.

r
ii. In respect of its invento‘ries:
Considering the nature }of business, the Company does not have inventory. In
view of this, paragraph B (ii) of the Order is not applicable to the Company.

jii. According to lnformatlon and explanations given to us, The Company has
granted unsecured Ioans to one Company covered in the register maintained
under section 189 of thg Act.
a. In our opinion and according to information and explanation given to us,
the terms and conditions of the above mentioned unsecured loans are
not prejudicial toi the interest of the company.

b. No repayment s:chedule has been specified by the Company as the
above unsecured loan is repayable on demand. According to information
and explanation biven to us there are no overdue amounts.

C. Since there is no|overdue of Principle and interest thereon, Hence clause
3(iii)(c) of the said order is not applicable.

iv. In our opinion and according to the information and explanations given to us,
the Company has complied with the provisions of section 185 and 186 of the
Act, with respect to the loans and investments made.

V. In our opinion and accordlng to the information and explanations given to us,
the Company has not accepted deposits from the public within the meaning of
Sections 73, 74, 75 and. 76 of the Act and the Rules framed there under to the
extent notified. !

vi. In our opinion and accdrding to the information and explanations given to us
maintenance of cost records under sub-section (1) of the Section 148 of the
Companies Act, 2013 has not been prescribed by the government.






vii.

viii.

Xi.

xii.

xiii.

Xiv.

XV.

(a) According to the i:nformation and explanation given to us and as per the
records of thei Company, the Company is generally regular in
depositing with |appropriate authorities undisputed statutory dues
including provident fund, employees’ state insurance, income-tax, sales
tax, service tax, duty of customs, duty of excise, value added tax, cess
and other statutbry dues applicable to it. There are no arrears of
outstanding statutory dues as at the last day of the financial year for a
period of more thén six months from the date they became payable.

|
(b) According to thie records of the Company and information and
explanations give;n to us, there are no dues of income tax, sales tax,
service tax, duty of customs, duty of excise, value added tax or cess

that have not been deposited on account of any disputes.

Based on our audit brocedures and according to the information and
explanations given to u’§ by the management, we are of the opinion that the
Company has not defaulted in the repayment of loans from bank and financial

institution. In respect ofi Bonds and Debentures issued, the Company has not

defaulted in repayment of dues to of Bonds and Debentures holders.

|
The Company has not raised any money by way of initial public offer, further
public offer (including d;ebt instruments) and term loans and hence provisions
of Clause 3(ix) of the afgresaid Order is not applicable to the Company.

i

During the course of !our examination of the books and records of the
Company, carried out iin accordance with the generally accepted auditing
practices in India, and according to the information and explanations given to
us, we have neither come across any instance of material fraud by the
Company or on the Con:wpany by its officers or employees, noticed or reported
during the year, nor 1have we been informed of any such case by the

management. |

The Company has not paid/provided any managerial remuneration in the
current year and hence 'Provisions of Clause 3(xi) of the aforesaid Order are not
applicable to the Compainy.

The Company is not a{ Nidhi Company and the Nidhi Rules, 2014 are not
applicable to the Company and hence provisions of Clause 3(xii) of the
aforesaid Order are not }appﬁcable to the Company.

{
Based on our audit procedures and according to the information and
explanations given to us by the management, transactions with the related
parties are in compliahce with Sections 177 and 188 of the Act wherever

1

applicable and details oif such transactions have been disclosed in the financial

statements as required ‘iby the applicable accounting standards.

The Company has not made any preferential allotment or private placement of
shares or fully or parth‘/ convertible debentures during the year under review
and hence provisions of Clause 3(xiv) of the aforesaid Order are not applicable
to the Company. i

According to the information and explanation given to us the Company has not
entered into any non?—cash transactions with its directors or the persons
connected with him and hence provisions of Clause 3(xv) of the aforesaid Order
re not applicable to the Company.





xvi. The Company has obtairﬁed registration as required under Section 45-IA of the
Reserve Bank of India A¢t, 1934,

i For VIJAY R. TATER & CO.
Chartered Accountants
Firm Regidtration No. 111426W

o

(Suresh G. Kothari)
Partner
M.No.47625

*( ‘
S MUMBAL YO
= (Firm Reg. Nn.}.*
xS 114260 ) 5
s &

'\\-w-’-’ @

Place: Mumbai

Date{) 7 AUG 20.’7
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IGH HOLDINGS PRIVATE LIMITED
ANNEXURE-B 'ITO INDEPENDENT AUDITOR’'S REPORT
z

The Annexure referred to in baragraph 2(f) under the ‘Report on Other Legal and
Regulatory Requirements’ our report to the members of IGH HOLDINGS PRIVATE
LIMITED, ('the Company’) for the year ended on March 31, 2017.

Report on the Internal Fmapc:al Controls under Clause (i) of Sub-Section 3 of
Section 143 of the Act |

We have audited internal flnaniCIaI controls over financial reporting of IGH HOLDINGS
PRIVATE LIMITED (“the Company”) as of March 31, 2017 in conjunction with
our audit of the financial statements of the Company for the year then ended

on that date. ;
Management’s Responsibilit;y for the Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on }:he internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in Guidance Note on! Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (ICAI). These
responsibilities includes designl implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of business, including! adherence to Company’s policies, the safeguarding of
the assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on Company’s internal financial controls
over financial reporting based| on our audit. We conducted our audit in accordance
with the Guidance Note on |Audit of Internal Financial Controls over Financial
Reporting (‘the Guidance Note’) and the Standards on Auditing deemed to be
prescribed under Section 143(10) of the Act to the extent applicable to an audit of
internal financial controls, both applicable to an audit of internal financial controls and
both issued by the ICAL Thosé Standards and Guidance note require that we comply
with ethical requirements and blan and perform audit to obtain reasonable assurance
about whether adequate intérnal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material
respects.

|

Our audit involves performing brocedure to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a materlal weakness exists, and testing and evaluating the
R design and operating effectlveness of internal controls based on the assessed risk.

> ~8he procedures selected depend on the auditor’s Judgement including the






We believe that the audit evidehce we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.E

Meaning of Internal Financial Controls over Financial Reporting

A Company'’s internal financial cbntrol over financial reporting is a process designed to
provide a reasonable assurance regarding the reliability of financial reporting and
preparation of financial stateme:nts for external purpose in accordance with generally
accepted accounting principles.gA Company’s internal financial control over financial
reporting includes those po|icies§ and procedures that:

1. Pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transaction§ and dispositions of the assets of the Company;

2. Provide reasonable assurangce that the transactions are recorded as necessary to
permit preparation of fine?ncial statements in accordance with the generally
accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorisations of management
and directors of the Compahy; and

3. Provide reasonable assunf’:mce regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the Company's assets that could
have a material effect on thfe financial statements.

Inherent Limitations of Interf'nal Financial Controls over Financial Reporting
|

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of |any evaluation of the internal financial control over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate. |

Opinion ,‘

In our opinion, the Companyf has, in all material aspects, an adequate internal
financial control system over jfinancial reporting and such internal financial controls
over financial reporting were oberating effectively as at March 31, 2017, based on the
internal control over financial reporting criteria established by the Company
considering the essential comﬁonents of internal control stated in Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of Indié.

For VIJAY R. TATER & CO.
Chartered Accountants
Firm Regigtration No. 111426W

Pl

(Suresh G. Kothari)
Partner
M.No0.47625

Place: Mumbai

Date:f} 7 AUG 2017






IGH HOLDINGS PRIVATE LIMITED

BALANCEESHEET AS AT MARCH 31, 2017

Other Notes on accounts from Nos. 17 to 29
are an integral part of the Financial Statements

Note As At As At
No. March 31, 2017 March 31, 2016
! k4 k4 4
EQUITY AND LIABILITIES
Shareholders' Funds
Share Capital 2 3,091,023,030 3,047,602,000
Reserves and Surplus 3 42,636,403,915 3,758,595,222
' 45,727,426,945 6,806,197,222
Non-Current Liabilities |
Long-term Borrowings 4 63,290,000,000 87,290,000,000
|
Current Liabilities |
Other Current Liabilities 5 36,307,595 274,392,126
Short-term Provisions 6 - 900,599
{ 36,307,595 275,292,725
TOTAL ; 109,053,734,540 94,371,489,947
|
ASSETS 1
Non-current Assets '
Non-current Investments 7 108,874,301,516 93,928,933,521
Long-term Loans and Advances 8 67,686,412 58,824,850
108,941,987,928 93,987,758,371
Current Assets I
Cash and Cash Equivalents 9 111,746,612 10,937,036
Short-term Loans and Advances 10 - 300,000,000
Other Current Assets 11 - 72,794,540
| 111,746,612 383,731,576
I
TOTAL i 109,053,734,540 94,371,489,947
Significant Accounting Policies 1

As per our report of even date attached

For VIJAY R. TATER & CO.
Chagtéxed Accountants

- -~
i/

¥

4

¢
§
(Suresh G. Kothari)

Partner
Membership No. 47625

Place : Mumbai

oae J 7 AUG 2017

Q‘;r
] b]
Firm Reg. Mo.;.~ 1

L 1114260 2 5
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For and on behalf of the Board of Directors

(G.K.TULSIAN

Director

—_—

Bonss

(ANAND GAGGAR)
Company Secretary

Sarpal

(SUSHIL AGARWAL)

Director





IGH HOLDINGS PRIVATE LIMITED

STATEMENT OF PROFIT ANli LOSS FOR THE YEAR ENDED ON MARCH 31, 2017
|

!

! Note For the For the
No. Year ended Year ended
March 31, 2017 March 31, 2016
2 4 ke
INCOME
Revenue from Operations 12 505,033,248 521,150,580
Other Income 13 60,725,383 12,928,279
Reversal of Contingent Provision against Standard Asset 900,599 -
Total Revenue 566,659,230 534,078,859
EXPENSES
Employee Benefit Expenses 14 926,094 687,000
Finance Cost 15 604,629,313 414,683,797
Other Expenses ié 3,480,957 7,351,248
Contingent provision against Standard Asset - 900,599
Total Expenses 609,036,364 423,622,644
Profit / ( Loss ) Before Tax (42,377,134) 110,456,214
Less:Tax Expense
Current Tax 11,500,000 600,000
Current Tax Adjustment of Earlier Years (119,759) (345,515
11,380,241 254,485
Profit / ( Loss ) for the Year (53,757,375) 110,201,729
Earnings Per Equity Share i
Basic and Diluted (%) ; (23.21) 48.76
Significant Accounting Policies 1

Other Notes on accounts from Nos. 17 to 29
are an integral part of the Financial Statements

As per our report of even date attached
For VIJAY R. TATER & CO.
Chart Accountants

-

=4

(Suresh G. Kothari)
Partner
Membership No. 47625

Place : Mumbai

pate: 7 AUG 2017

For and on behalf of the Board of Directors

T g

(G.K.TULSIAN)
Director

/

(ANAND GAGGAR)
Company Secretary

(SUSHIL AGARWAL)

Director





IGH HOLDINGS PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2017

For the For the
Year ended Year ended
March 31, 2017 March 31, 2016
i k4
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax (42,377,134) 110,456,214
Add / (Less ) : Adjustments for

Dividend Income (505,033,248) (521,150,580)

Contingent provision against Standard Asset I - 900,599

Interest on Income Tax Refund (8,322,383) -

Reversal of Contingent provision against Standard: Asset (900,599) -

Profit on Sale of Non Current Investments l (39,312,220) -

Profit on Sale of Current Investments | (13,090,780) (9,246,429)

(566,659,230) (529,496,409)

Operating profit before working capital charges | (609,036,364) (419,040,195)

I

(Increase) / Decrease in short-term loans and advances & other Current

Assets i 372,794,540 (372,794,540)

Increase / (Decrease) in Other Current Liabilities (238,084,531) (52,075)
Cash Generated from Operations (474,326,355) (791,886,810)

Less / ( Add ) : Taxes Paid / ( Refund Received ) 11,919,419 (3,843,969)
Net Cash from Operating Activities : (486,245,774) (788,042,841)

B. CASH FLOW FROM INVESTING ACTIVITIES

Dividend Income 505,033,248 521,150,580

Sale of Investments 8,804,653,829 -

(Purchase) of Investments (23,697,618,826) (6,508,000,121)

Proceeds from Sale of Current Investments - 7,049,037,305
Net Cash from Investing Activities (14,387,931,748) 1,062,187,765

C. CASH FLOW FROM FINANCING ACTIVITIES

( Decrease) / Increase in Long-term borrowings 15,000,000,000 -

Redemption of Preference Share i (25,000,000) -

Proceeds from issue of Equity Share Capital ‘ {(12,900) -

( Decrease) / Increase in Short-term borrowing - (270,000,000)
Net Cash from Financing Activities 14,974,987,100 (270,000,000)
Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) 100,809,578 4,144,922
Cash and Cash Equivalents at the Beginning Of the Year 10,937,035 6,792,113

Cash and Cash Equivalents at the End of the Ye|ar 111,746,612 10,937,035
|

Notes :
. The above Cash Flow statement is prepared under the indirect method as set out in Accounting Standard - 3.
. Cash and Cash equivalents include cash and bank balances with banks.
. Figure in bracket indicates cash out flow.

WIN =

As per our report of even date attached ‘ For and on behalf of the Board of Directors
VIJAY R. TATER & CO.
Charteged Accountants

) oo Qb/MJ/
| (@t
(Suresh G. Kothari) g (G.K.TULSIAN) (SUSHIL AGARWAL)
Partner Director Director

Membership No. 47625

Place : Mumbai

Date:07 AUG 20‘]7
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IGH HOLDINGS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2017

1.

1.1

1.2

1.3

{
!
i
i

SIGNIFICANT ACCOUNTING POLICIES:

BASIS OF ACCOUNTING |

(a)The Financial Statements have been prepared under the historical cost
convention, on an accrual baS|s and in accordance with the generally accepted
accounting principles in India, the applicable mandatory Accounting Standards
specified under Section 1;33 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. Further the guidance notes/announcements issued by
the Institute of Chartered Accountants of India are also considered wherever
applicable. ;

(b) The Balance Sheet and the Statement of Profit and Loss are prepared and
presented in the format pr'escrlbed in Schedule Il to the Act. The Cash Flow
Statement has been prepared and presented as per the requirements of the
Accounting Standard (AS) 3 Cash Flow Statements. The disclosure
requirements with respect to items in the Balance Sheet and the Statement of
Profit and Loss, as prescnb’ed in Schedule I to the Act, are presented by way of
notes forming part of accounts along with the other notes required to be
disclosed under the notifi ed Accounting Standards.

USE OF ESTIMATES I

The preparation of the fi r’}ancial statements in conformity with the generally
accepted accounting pnnmples requires the Management to make estimates and
assumptions that affect the reported amounts of revenues and expenses during
the reporting period, the “eported amounts of assets and liabilities and the
disclosures relating to tr|1e contingent liabilities on the date of financial
statements. Examples of such estimates include useful lives of Fixed Assets,
provision for doubtful deb{s/advances deferred tax, etc. Actual results could
differ from those estimates and the same are recognized in the period in which
the results are known or matenallze

REVENUE RECOGNITION

i The Company’s income from operation is accounted for on an accrual basis.

ii. Dividend Income is re]cognized as and when such dividend has been
declared and the Company’s right to receive the same is established.

iii. The Company follows |the prudential norms for income recognition and
provides for / writes off Non-performing Assets as per the prudential norms
prescribed by the Reserve Bank of India or earlier as ascertained by the
management.

iv. Other items of revenue are recognised in accordance with the Accounting
Standard (AS-9) - Revenue Recognition. Accordingly, wherever there are






IGH HOLDINGS PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2017

uncertainties in the ascé:ertainment / realisation of income such as interest
from parties (including ithe financial condition of the party from whom the
same is to be realized), the same is not accounted for.

1.4  INVESTMENTS

Investments that are readil?y realizable and are intended to be held for not more
than one year from the date, on which such investments are made, are classified
as current investments. AII other investments are classified as long term
investments.

|
The Investments are classified as Quoted & Unquoted Investments and valued
as under:-

i. Long Term Investments are stated at cost less provision recorded to
recognize any decline, lother than temporary, in the carrying value of each
Investment.

iil. Current investments are carried at lower of cost or fair value.
|
iii. Investments in Subsidia}ies are accounted on the cost method, whereby the
company recognizes on;Iy dividends received from the subsidiary as income.
In case of losses made by the subsidiary, other than temporary, adequate
provision is made to recognlze any decline in the value of investment.

iv. On disposal of an investment, the difference between the carrying amount
and the disposal proceeds, net of expenses, is recognized in the Statement
of Profit and Loss.

v. On disposal of a part of the holding of an individual investment, the carrying
amount of that part is determlned based on the average carrying amount of
the total holding of the mvestment

1
1
|

1.5 TAXATION

i. Current Tax: A provision for current income tax is made on the taxable income

using the applicable tax rates and tax laws.
|

ii. Deferred Tax: Deferred tfax arising on account of timing differences and which
are capable of reversal in one or more subsequent periods is recognised
using the tax rates and tax laws that have been enacted or substantlvely
enacted. Deferred tax assets are not recognised unless there is a virtual
certainty with respect to the reversal of the same in future.

" wumeal ‘xo
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1.6

1.7

1.8

1.9

IGH HOLDINGS PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2017

|

1
!
|
I
|
i

BORROWING COST

Interest and other costs incurred in connection with borrowing of the funds are
charged to revenue on accrual basis.

|

EARNINGS PER SHARE i

Basic and diluted earnlng per share is computed by dividing the net profit
attributable to equity shareholders for the year by the weighted average number
of equity shares outstanding during the year.

|
PROVISIONS / CONTINGTNCIES
i. A provision is recogmzed when there is a present obligation as a result of past
event and it is probable that an outflow of resources will be required to settle
the obligation, in respect of which a reliable estimate can be made. Provisions
are determined based qn best estimate of the amount required to settle the
obligation at the Balancq Sheet date.

ii. Contingent liabilities areg not provided for and are disclosed in the Notes on
Accounts. f
IMPAIRMENT OF ASSETS
1
The carrying amounts of assets are reviewed at each balance sheet date if there
is any indication of |mpa|rment based on internal / external factors. An
impairment loss will be recognized wherever the carrying amount of an asset
exceeds its estimated reco;erable amount. The recoverable amount is greater of
asset’s net selling price and value in use. In assessing the value in use, the
estimated future cash ﬂosz are discounted to the present value using the
weighted average cost of capital. After impairment, depreciation is provided on
the revised carrying am0unt of the assets over its remaining useful life.
Previously recognized |mpa|rment loss is further provided or reversed depending
on changes in cwcumstances

1

|

1.10 RETIREMENT AND OTHEREMPLOYEE BENEFITS

i. Gratuity liability is accou!nted for on payment basis.
|

- S .
ii. Leave encashment is ac;counted for on payment basis.

i
{






IGH HOLDINGS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2017

As At As At
March 31, 2017 March 31, 2016
k4 k4
2, Share Capital
Authorised : :
5,25,00,000 (March 31, 2016: 25,00,000 ) Equity Shares, of ¥10
par value 525,000,000 25,000,000
3,02,50,000 {March 31, 2016: 3,02,50,000) Preference Shares,
of ¥ 100 par value 3,025,000,000 3,025,000,000
3,550,000,000 3,050,000,000
Issued, Subscribed and Fully Paid-up :
91,02,303 (March 31, 2016: 22.60,200) Equity Shares, of T 10
par value !
, 91,023,030 22,602,000
Nil (March 31, 2016: 2,50,000) 2 % Non Cumulative Optionally
Convertible Redeemable Preference Shares of Z 100 par value
| - 25,000,000
25,00,000 (March 31, 2016: 25,00,000) 1 % Non Cu!mulative
Compuisorily Convertible Preference Shares of T 1q0 par value
| 250,000,000 250,000,000
2,75,00,000 (March 31, 2016: 2,75,00,000) 1 % Non Cumulative
Compuisorily Convertible Preference Shares of ¥ 100 par value
2,750,000,000 2,750,000,000
3,091,023,030 3,047,602,000
2.1 Reconciliation of the number of shares ousmndﬁng and amount of share capital :
% No. of shares ¥ No. of shares T
Equity shares, of T 10 par value
At the beginning 2,260,200 22,602,000 2,260,200 22,602,000
Add / (Less) during the Period ! 6,842,103 68,421,030 NIL NIL
At the end | 9,102,303 91,023,030 2,260,200 22,602,000
|
2 % Non Cumulative Optionally Convertible Redeemable
Preference Shares of ¥ 100 par value
At the beginning 250,000 25,000,000 250,000 25,000,000
Add / {Less) during the Period (250,000) (25,000,000) NIL NIL
At the end NIL NIL 250,000 25,000,000
1 % Non Cumulative Compulsorily Convertible Preference Shares
of T 100 par value
At the beginning 30,000,000 3,000,000,000 30,000,000 3,000,000,000
Add / {Less) during the Period NIL NIL NIL NIL
At the end 30,000,000 3,000,000,000 30,000,000 3,000,000,000
2.2 Rights, preferences and restrictions:
Equity shares, of ¥ 10 par value
i
i. The Company has only one class of equity shares having a par value of 710 per share. Each holder of equity shares is entitled to one vote per
share,

ii. Dividends, if any, is declared and paid in Indian rupees. The dividend, if any, proposed by the Board of Directors is subject to the approval of the

shareholders in the Annual General Meeting. However, no dividend is / was declared on the equity shares for the year ended March 31 2017 /
March 31, 2016 !

iii. In the event of liquidation of the Company, the hdlders of equity shares will be entitled to receive remaining assets of the Company, after
distribution of all preferential amounts. The distributio;n will be in proportion to the number of equity shares held by the shareholders.

i
|
i
|
|
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IGH HOLDINGS PRIVATE LIMITED

1

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2017
Preference Shares |
I

i
During the financial year 2016-17, 2,50,000 2 % Non Cumulative Optionally Convertible Redeemable Preference Shares of Rs. 100 each fully paid
up have been redemeed at par in accordance with term:s of the issue.

i. 1 % Non Cumulative Compulsorily Convertible Preference Shares of ¥ 100 par value

Each of 25,00,000, 1% Non Cumulative Compulsonl{l Convertible Preference Shares (CCPS) of Rs.100 each, on the expiry of 10 years from

28.03.2011 (Date of Allotment), shall be compulsorily converted into 10 equity shares of the Company of ¥10/- each, fully paid up. CCPS may also
be converted into such number of equity shares of the Company at any time after the expiry of two years from the date of aliotment, in mutual

consultation and agreement between the preference shareholder and the Caompany.

In the event of liquidation of the Company before conversion / redemption of preference shares, the holders of Preference Shares will have priority
over Equity Shares in the payment of dividend anq rephyment of capital.

|

1 % Non Cumulative Compulsorily Convertible Preference Shares of ¥ 100 par value

Each of 2,75,00,000, 1% Non Cumulative Compulsorily Convertible Preference Shares (CCPS) of Rs.100 each, on the expiry of 15 years from
22.03.2012 (Date of Allotment), shall be compulsorily ‘converted into 10 equity shares of the Company of ¥10/- each, fully paid up. CCPS may also
be converted into such number of equity shares of the Company at any time after the expiry of two years from the date of alletment, in mutual

consultation and agreement between the preference shareholder and the Company.

|

In the event of liquidation of the Company before conversion / redemption of preference shares, the holders of Preference Shares will have priority

over Equity Shares in the payment of dividend and rep?yment of capital.

|
2.3 Details of shares held by holding Company and / Qr their subsidiaries:

| As At As At
| March 31, 2017 March 31, 2016
|
Name of the shareholders L No. of shares ¥ No. of shares T
Holding Company l
Essel Mining & Industries Limited and its nominee 9,102,303 91,023,030 2,260,200 22,602,000

! 9,102,303 91,023,030 2,260,200 22,602,000

2.4 Details of shares held by shareholders holding mére than 5 % of the aggregate shares in the Company:

Equity shares, of ¥ 10 par value

Name of the Shareholder No. of shares % _ No. of shares %
Essel Mining & Industries Limited and its nominee 9,102,303 100.00 2,260,200 100.00
9,102,303 100.00 2,260,200 100.00

2 % Non Cumulative Optionally Convertible Redeemable Preference Shares of ¥ 100 par value

Name of the Shareholder No. of shares % No. of shares %
Essse! Mining & Industries Limited - - 250,000 100.00
- - 250,000 100.00

1 % Non Cumulative Compulsorily Convertible Preference Shares
of ¥ 100 par value

Name of the Shareholder No. of shares % No. of shares %

Esssel Mining & Industries Limited 30,000,000 100.00 30,000,000 100.00

30,000,000 100.00 30,000,000 100.00






IGH HOLDINGS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2017

; As At As At
! March 31, 2017 March 31, 2016
H % T g
3. Reserves and Surplus
Securities Premium
As per last Balance Sheet 3,000,000,000 3,000,000,000
Add: Addition during the Year 38,931,566,070 -
41,931,566,070 3,000,000,000
Capital Redemption Reserve ~
As per last Balance Sheet - -
Add: Addition during the Year, transferred from
Statement of Profit & Loss ; 25,000,000 =
1: 25,000,000 2
Reserve Fund under RBI Act,1934 ;
As per last Balance Sheet | 437,092,495 415,052,149
Add: Transferred from Statement of Profit and|Loss - 22,040,346
437,092,495 437,092,495
Surplus / (Deficit)
As per last Balance Sheet 321,502,728 233,341,344
Add: Net Profit after Tax transferred from Statement
of Profit and Loss (53,757,375) 110,201,730
Less: Appropriations
Transferred to Capital Redemption Reserve 25,000,000 -
Transfer to Reserve Fund under RBI Act, 1934 - 22,040,346
| 242,745,353 321,502,728
42,636,403,915 3,758,595,222
4. Long-term Borrowings
Unsecured
From Holding Company - i
Interest free loan ] 48,290,000,000 48,290,000,000
Bonds -
13,00,00,000 (P. Y. 13,00,00,000) 1 % Optionally
Convertible Bonds of %.100/- each - 13,000,000,000
[Refer Note 4.1(a) ]
10,00,00,000 (P. Y. Nil) 1 % Optionally Convertible
Bonds of ¥.100/- each [Refer Note 4.1 (b)] - 10,000,000,000
Compulsorily Convertible Debenture
1,60,000 (P.Y. 1,60,000) 2 % Compulsorily
Convertible Debentures of %.1,00,000/- each.|{ Refer
Note 4.2) - 16,000,000,000
Unsecured
-Loan from a Company 15,000,000,000 -
63,290,000,000 87,290,000,000

|

4.1 a) During the FY 2016-17, the Company had recéieved a notice from the bond holder seeking conversion of 13 Crores, 1 % Optionally

Convertible Bonds into equity shares of the Company. Based on the valuation report obtained from a firm of Chartered Accountants , the

Company has converted 13 Crores bonds into 22,80,701 equity shares of %.10 each fully paid up as per the terms of the said bonds at a
price of ¥ 5,700/~ per equity share (% 10 face value plus ¥ 5,690/- premium per share).

b) During the FY 2016-17, the Company had recL:eved a notice from the bond holder seeking conversion of 10 Crores, 1 % Optionally
Convertible Bonds into equity shares of the Company Based on the valuation report obtained from a firm of Chartered Accountants , the
Company has converted 10 Crores bonds into 17, 54 385 equity shares of %.10 each fully paid up as per the terms of the said bonds ata
price of ¥ 5,700/~ per equity share (¥ 10 face value! plus ¥ 5,690/- premium per share).

4.2 During the FY 2016-17, the Company had receieved a notice from the debenture holder seeking conversion of 1,60,000, 2 % Compulsorily
Convertible Debentures of T 1,00,000 each into équity shares of the Company. Based on the valuation report obtained from a firm of
Chartered Accountants , the Company has convert:ed 1,60,000 debenture into 28,07,017 equity shares of ¥ 10 each fully paid up as per the
terms of the said debentures at a price of ¥ 5,700/ per equity share ( ¥ 10 face value pius ¥ 5,690/- premium per share).
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2017

As At
March 31, 2017
3

5. Other Current Liabilites

Interest Payable on borrowings from Holding Corﬁpany -

Statutory dues -TDS payable 36,181,595
Other Payables 126,000
36,307,595

6. Short-term Provisions

Contingent provision against Standard Asset -

Firm Reg. No.32
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As At
March 31, 2016

T

246,821,919
27,470,257

99,950

274,392,126

900,599

900,599






IGH HOLDINGS PRIVATE LIMITED
{

NOTES TO FINANCIAL STATEMEN'i'S FOR THE YEAR ENDED MARCH 31, 2017

i As At As At
Face March 31, 2017 March 31, 2016
Value No. of shares k4 No. of shares T
7. Non-Current Investments i
Long-term investments - valued at cost less provision for i
other than temporary diminution !
Other than Trade
Quoted Equity Instruments :
Aditya Birla Nuvo Limited 10 20,552,102 21,595%,790,323 16,352,102 15,878,897,887
Aditya Birta Fashion And Retail Limited 10 85,030,230 139,358,833 85,030,930 139,358,833
Century Textiles & Industries Limited 10 11,150,000 3,957,023,500 11,150,000 3,957,023,500
Grasim Industries Limited* 2 2,663,140 563,622,255 532,628 563,622,255
Hindalco Industries Limited 1 349,963,487 45,187,148,002 349,963,487 45,187,148,002
i
Ungquoted Equity Instruments |
Investments In subsidiaries i
AB Base Metal Mining Company Private Limited 10 50,000 500,251 50,000 500,251
AB PGM Mining Company Private Limited 10 50,000 500,251 50,000 500,251
AB Metal Mining Company Private Limited 10 330,000 3,300,251 330,000 3,300,251
SL Base Metal Mining Company Private Limited 10 340,000 3,400,251 340,000 3,400,251
SL PGM Mining Company Private Limited 10 380,000 3,800,251 380,000 3,800,251
Investment in Assoclates ‘,
Azure Jouel Private Limited (Ceased to be an j
Associate w.e.f. 31.03.2017) 10 - - 3,490,000 34,900,000
Living Media India Limited 10 77,711 5,512,980,880 77,711 5,512,980,880
Naman Finance And Investment Private Limited i
(Ceased to be an Associate w.e.f. 30.03.2017) 1?0 - - 35,000 70,175,000
|
Investment In Other Company i
Antimatter Media Private Limited 10 475,000 4,750,000 ] -
Azure Jouel Private Limited 10 3,490,000 34,900,000 - -
Vighnahara Properties Private Limited (Formeriy |
Aditya Birla Natural Resources Limited) 10 5,100,000 51,000,000 100,000 1,000,000
Kanishtha Finance & Investment Private Limited** 100 629,000 638,265,988 18,000 27,265,988
BGFL Corporate Finance Private Limited ]BO 200,000 13,265,875 100,000 6,365,875
Naman Finance Ang Investment Private Limited 100 14,000 28,070,000 - -
Svatantra Microfin Private Limited 10 21,161,250 211,796,500 6,990,000 70,084,000
Svatantra Online Services Private Limited 10 8,832,000 88,320,000 2,110,000 21,100,000
Padmavati Investment Limited 10 15 8,105 15 8,105
JPM Merchandise Agencies Limited 10 - - 45 1,940
Preference Shares
Invest t in Other Company
Unquoted
Fully paid up Preference Shares !
5 % Complusorily Convertible Non-Cumulative i
Redeemable Preference Shares of Aditya Marketing !
And Manufacturing Limited:- |
Series 3 190 1,100,000 1,100,000,000 1,100,000 1,100,000,000
Series 4 190 1,150,000 1,150,000,000 1,150,000 1,150,000,000
Series 5 100 500,000 . 500,000,000 500,000 500,000,000
Series 6 100 1,100,000 1,100,000,000 1,100,000 1,100,000,000

1 % Non Cumulative Complusorily Convertible
Preference Shares of Kanishtha Finance &

Investment Private Limited ** 100 - - 611,000 611,000,000
1% Non Cumulative Compluserily Convertible

Preference Shares of Birla TMT Holdings Private

Limited 100 3,750,000 750,000,000 3,750,000 750,000,000

1% Non Cumulative Complusorily Convertible
Preference Shares of Birla TMT Holdings Private i
Limited 100 2,500,000 250,000,000 2,500,000 250,000,000

1% Non Cumulative Complusorily Convertible
Preference Shares of Birla TMT Holdings Private i
Limited 100 2,500,000 250,000,000 2,500,000 250,000,000

8% Non Cumulative Non Convertible Preference b
Shares of Birla TMT Holdings Private Limited 100 2,600,000 260,000,000 2,600,000 260,000,000

6% Non Cumulative Non Convertible Preference !
Shares of Birla TMT Holdings Private Limited 100 3,000,000 300,000,000 3,000,000 300,000,000

Bonds
Investment in Other Company
Unqueted
1 % Optionally Convertible Bonds of Kanishtha
Finance & investment Private Limited:-

Series 1 lbO 65,135,000 6,513,500,000 65,135,000 6,513,500,000

5 % Optionally Convertible Bonds of Kanishtha

Finance & Investment Private Limited 10000000 900 9,000,000,000 - -

1 % Optionally Convertible Bonds of RKN Retail "
Private Limited { Series 1) 100 96,630,000 9,663,000,000 96,630,000 9,663,000,000
108,874,301,516 93,928,933,521
Aggregate Book Value of Quoted Investments 71,442,942,913 65,726,050,477
Aggregate Market Value of Quoted Investments 127,442,104,034 64,408,146,841
Aggregate Book Value of Unquoted Investments 37,431,358,603 28,202,883,044

*  Sub-division of Equity Shares of face value of Rs. 2 each fully paid.
** During the year the Company has got converted 6,11,000, 1 % Non - Cumulative Compulsorily Convertible Preference Shares of Rs. 100/- each into
6,11,000 Equity each fully paid up. e






IGH HOLDINGS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2017

As At As At
March 31, 2017 March 31, 2016
k4 4 g
8. Long-term Loans and Advances
Unsecured, considered good
Other Loans & Advances |
Advance Taxes/Tax Deducted at Source 79,786,412 93,894,850
|
Less: Provision for Taxes | 12,100,000 ' 35,070,000
; 67,686,412 58,824,850
| 67,686,412 58,824,850
9. Cash and Cash Equivalents l
Balances with Banks
- On Current Accounts 111,734,198 10,933,440
Cash on hand 12,415 3,596
111,746,612 10,937,036

10. Short-term Loans and Advances

Unsecured, considered good
Inter Corporate Loan - 300,000,000
(Repayable on demand)

- 300,000,000
11. Other Current Assets
Interest Receivable -

On Inter Corporate Loans : - 199,726

On Bonds ! - 72,594,814

! - 72,794,540






IGH HOLDINGS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2017
!

For the For the
Year ended Year ended
March 31, 2017 March 31, 2016
k4 k4 k4
12. Revenue from Operations
Dividend Income 505,033,248 521,150,580
505,033,248 521,150,580
13. Other Income
Interest on Income Tax Refund 8,322,383 3,681,850
Gain on sale of Long Term Investments 39,312,220 -
Gain on sale of Current Investments 13,090,780 9,246,429
: 60,725,383 12,928,279
14. Employee Benefit Expenses '
Salaries, allowances and perquisites i 926,094 687,000
| 926,094 687,000
15. Finance Cost
Interest Expense (Net) 604,629,313 414,683,797
[Refer Note 15.1]
604,629,313 414,683,797
15.1 Interest Expense (A)
Interest Expense on Bonds 228,109,589 230,000,000
Interest Expense on Debentures 317,369,863 320,000,000
Interest Expenses on Inter Corporate Loan 327,381,656 26,670,715
iTotal (A) 872,861,108 576,670,715
Interest Income (B)
Interest Income on Inter Corporate Loans 10,302,411 221,918
Interest Income on Bonds 257,929,384 161,765,000
Total (B) 268,231,795 161,986,918
Interest Expense / (Interest Income);- (A-B) 604,629,313 414,683,797
16. Other Expenses
Annual Membership Fees 11,450 -
Bank charges : 2,749 1,014
Appeal Fees 1,000 -
Demat Charges i 1,725 1,718
Filing Fees ! 85,477 3,014
Stamp Duty for increased of Authorised Share Capital 1,994,000 -
Legal & Professional Charges i 648,151 6,008,839
Printing & Stationary 848 1,281
Profession Tax 2,500 2,500
Service Tax on Legal & Professional Charges 12,436 840,000
Interest on TDS 345,945 -
Conveyance Expenses 3,148 2,647
General Expenses 4,631 1,945
Travelling Expenses 16,247 -
Auditors' Remuneration
Statutory Audit Fees 92,000 69,984
Consolidation Audit Fees - 28,625
Tax Audit 46,000 40,742
Certification and other Matters 212,650 348,940
350,650 488,291
3,480,957 7,351,248






IGH HOL%DlNGS PRIVATE LIMITED
|
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2017

17.  Contingent Liabilities riot provided for:-
|

a. Estimated amount i)f contracts remaining to be executed on capital account
and not provided fo:r — ¥ Nil (Previous Year — ¥ Nil).

|
b. Other Contingent Liabilities not provided for ¥ Nil (Previous Year - T. Nil)

18.  In the opinion of the Board the Long Term / Short Term Loans and Advances,
Current Assets & Other Non Current Assets have a value on realization in the
ordinary course of bu§|ness at least equal to the amount at which they are
stated in the books of accounts.

19. As the Company does not has neither trading nor manufacturing activity,
hence the dlsclosure under Section 22 of Micro, Small and Medium
Enterprises Developmgznt Act, 2006 is not applicable.

20. Segment Reporting: |
The Company is primanly engaged in investment & financial activities. These
in context of Accountlng Standard - 17 on Segment Reporting, in the opinion of
the management, are consudered to constitute one single primary segment.
21.  Related Party Transacilons:
A. Relationships:

a. Holding Company —
Essel Mining & Industries Limited

b. Subsidiaries — |
i. AB Base Metai Mining Company Private Limited
i. ABPGM Mining Company Private Limited
iii. AB Metal M|n|ng Company Private Limited
iv SL Base Metal| ‘Mining Company Private Limited
v. SLPGM Mlnlng Company Private Limited

¢. Associates —
i. Azure Jouel Private Limited(Ceased w.e.f 31.03.2017)
ii. Living Media India Limited
ii. Naman Finance And Investment Private Limited (Ceased w.e.f.
30.03.2017)
B. Following transactions were carried out in the ordinary course of business with
the parties referred to in (A) above:






IGH HOLDINGS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2017

Holding Company

k4

Particulars 2016-17 2015-16
i. Interest Paid on Bonds ; 228,109,589 230,000,000
i. Interest Paid on 2 % Corfnpulsorily 317,369,863 320,000,000

Convertible Debentures
iii. Outstanding Balance as on Nflarch 31,

2017 |

Interest free Loan taken 48,290,000,000 48,290,000,000

Optionally Convertible Bonds NIL 23,000,000,000

|
Compulsorily Convertible Debehtures NIL 16,000,000,000
Interest Payable on Bonds |
E NIL 103,216,439
Interest Payable on Compulsorily
Convertible Debentures i NIL 143,605,480
Subsidiaries
3

Particulars 201617 2015-16
i. Investment made in Subsidiaries

during the year NiL 82,00,000
ii. Outstanding Balance of Investments

in subsidiaries as on March 31, 2017 1,15,01,255 1,15,01,255

Associates
4

Particulars 2016-17 2015-16
i. Investment made in Associates during the
year [Of party referred to in A(c)(ii)] NIL 310,844
ii. Outstanding Balance of Invesfments in 5,512,980,880 5,618,055,880

Associates as on March 31, 2017






IGH HOLDINGS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2017

22,  Earnings per Share:

Particulars * |_ 2016-17 | 2015-16

(a) Calculation of weighted average number of Equity Shares of .10/- each:-
No. of Equity Shares at the beginning of the year | 2,260,200 2,260,200
No. of Equity Shares issued during the year 6,842,103 Nil
Total number of Equity Shares outstandlng at the 9,102,303 2,260,200
end of the year
Weighted Average number of Equity Shares 2,316,436 2,260,200
outstanding at the end of the year

(b) Calculation of Net Profit / (Loss) after tax available

for equity shareholders (X.) 5
Net Profit / Loss) before tax (42,377,134) 110,456,214
Less: Provision for Tax 11,380,241 254,485
Net Profit / (Loss) after tax available for equity (53,757,375) 110,201,729
shareholders (X.) 1

(c) Basic and Diluted Earnings per Equnty Share X.) (23.21) 48.76

23.

24.

25.

26.

The Company is entitled to create Deferred Tax Asset in the books of
accounts with respect to timing difference of carried forward capital loss under
the Income Tax Act, 1961 However, in the absence of virtual certainty of
sufficient future taxable capital gains, Deferred Tax Asset has not been
recognized on the gromimd of prudence.

The Company holds sLbstantiaI Long Term Investment which are strategic in
nature. No provision H@S been considered necessary by the Management for
diminution, if any, in the value of Long Term Investment being temporary in
nature

Since the Company continues to be governed by the relevant provisions of the
RBI Act, 1934, a Reserve Fund of Rs. Nil (Previous Year Rs. 22,040,346/-)
has been created out of the profits after tax for the year in terms of Section
45-1C of the RBI Act, 1934.

The Company is reglstered with the Reserve Bank of India (RBI) as a Non
Deposit taking Non- Banklng Financial Company. The Company is also a
Systemically Important Core Investment Company as per the provisions of
Core Investment Companies (Reserve Bank) Directions, 2016 issued by the
Reserve Bank of India vide Notification dated 25.08.2016. In this respect, the
Company had made an application in earlier year to the Reserve Bank of India
(RBI) for registration as a Core Investment Company (CIC). RBI had returned
the said application seeklng several information. Thereafter, RBI has issued a
Press Release dated 17.06.2016 requiring all applicants to submit the
application directly W|th its Central Office at World Trade Centre, Cuffe Parade,
Mumbai. The Company intends to submit the same in due course based on
the audited figures as at 31.03.2017. Once the Company is formally registered
/ classified by the RBI as a CIC, the requirement of having minimum net
owned fund (NOF) of Rs 200 lakhs shall not be applicable to the Company.






IGH HOLDINGS PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2017
|

i
4
i

27. Expenditure in Foreigllh currency and Earnings in Foreign currency: ¥ Nil
(Previous Year - ¥ Nil)|

28. During the year, the Company had Specified Bank Notes (SBNs) or other
denomination notes as geﬁned in the MCA Notification, G.S.R. 308(E), dated
March 30, 2017. The details of SBNs held and transacted during the period
08/11/2016 to 30/12/2016, the denomination-wise SBNs and other notes as
per the notifications are as follows:

|

Particulars ! SBNs | Other Total

E Denomination

| Notes
Closing Cash in hand as on - 3502.50 3502.50
08/11/2016 i
Add: Permitted receipts - 10,000.00 10,000.00
Less: Permitted payments - 700.00 700.00
Less: Amount deposited in - - -
Banks
Closing Cash in hand as on - 12,802.50 12,802.50
30/12/2016

29. The figures for the previous year have been regrouped / rearranged /
reclassified wherever necessary.

As per our report of even date! attached

For VIJAY R. TATER & CO. For and on behalf of the Board of Directors

|
TATER\\Chartered Accountants |
g |

.' ' .’3 QQZC' ﬁ(p@@

¢ (Suresh G. Kothari) (G. K. TULSIAN) (SUSHIL AGARWAL)
Partner Director Director

M.No.47625

s

(ANAND'GAGGAR)
Company Secretary
Place: Mumbai

Date:() 7 AUG 2017 !ﬁgf{:*.,\‘(\/






Annexure 3

Statement contalning salient features of the financial statement of subsidiaries/
associate companies/ joint ventures

Part “A”: Subsidiaries

| __(inRs)

1. Sl. No. ‘ 1

2.Name of the subsidiary AB Base Metal Mining Company Private Limited
3. The date since when the subsidiary 30.03.2008

was acquired.

4. Reporting period for the subsidiary N.A’

concerned, if different from the holding
company'’s reporting period

5. Reporting currency and Exchange rate N.A
asonthelast date of the relevant
Financial year in the case of foreign

subsidiaries.
6.Share capital 5,00,000
7. Reserves & surplus (73,937)
8. Total assets 4,31,838
8. Total Liabilities : 5,775
10.Investments Nil

; 11.Turnover Nil
12. Profit before taxation 13,899
13. Provision for taxation Nil
14. Profit after taxation 13,899
15. Proposed Dividend Nil
16.Extent of shareholding (in percentage) 100%






(in Rs)

concemned, if different from the holding
company’s reporting period

5. Reporting currency and Exchange rate N.A
asonthe last date of the relevant
Financial year in the case of foreign

subsidiaries.
6.Share capital 500,000
7. Reserves & surplus (11,173)
8. Total assets 4,894,002
9. Total Liabilities 5175
10. Investments Nil

' 11.Turnover Nil
12. Profit before taxation 15,891
13. Provision for taxation Nil
14, Profit after taxation 15,891
15. Proposed Dividend Nil
16.Extent of shareholding (in percentage) 100%

1. Sl. No. : | 2

2.Name of the subsidiary AB PGM Mining Company Private Limited ‘
3. The date since when the subsidiary 30.03.2008

was acquired. ‘
4. Reporting period for the subsidiary N.A.





(in Rs)

1. 8l No.
2.Name of the subsidiary .

3. The date since when the subsidiary
was acquired.

4. Reporting period for the subsidiary
concerned, if different from the holding
company's reporting period

5. Reporting currency and Exchange rate
asonthelast date of the relevant
Financial year in the case of foreign
subsidiaries.

8.Share capital

7. Reserves & surplus

8. Total assets

9. Total Liabilities
10.Investments
11.Turnover

12. Profit before taxation
13. Provision for taxation
14. Profit after taxation
15. Proposed Dividend

16.Extent of shareholding (in percentage)

. 3
AB Metal Mining Company Private Limited
30.03.2008

N.A.

N.A

/33,00,000
(32,94,485)
10,680

5,175

Nil
Nil
(20,166)
Nil
(20,166)
Nil

100%






1. SI. No.
2.Name of the subsidiary

3. The date since when the subsidiary
was acquired.

4. Reporting period for the subsidiary
concerned, if different from the holding
company's reporting period

5. Reporting currency and Exchange rate
asonthe last date of the relevant
Financial year in the case of foreign
subsidiaries.

6.Share capital

7. Reserves & surplus

8. Total assets

9. Total Liabilities

10. Investments

11.Turnover

12. Profit before taxation

13. Provision for taxation

14, Profit after taxation

15. Proposed Dividend

16.Extent of shareholding (in percentage)

4
SL PGM Mining Company. Private Limited

30.03.2008

N.A.

N.A

38,00,000
(2,64,566)
35,40,609

5,175
Nil
Nil

(11,571)
Nil

(11,571)
Nil

100%






1. Sl. No.
2.Name of the subsidiary

3. The date since when the subsidiary
was acquired.

4. Reporting period for the subsidiary
concerned, if different from the holding
company's reporting period

5. Reporting currency and Exchange rate
as onthe last date of the relevant
Financial year in the case. of foreign
subsidiaries.

6.Share capital

7. Reserves & surplus

8. Total assets

9. Total Liabilities

| 10.Investments

11.Turnover

12. Profit before taxation

13. Provision for taxation

14. Profit after taxation

15. Proposed Dividend

16.Extent of shareholding (in percentage)

5

SL Base Metal Mining Company Private
Limited
30.03.2008

N.A.

N.A

34,00,000
(4,29,709)
20,79,138

8,845

810
Nil
55,150
Nit
55,150
Nil
100%






The following information shall be furnished:-
1. Names of subsidiaries which are yet to commence operations :

|. AB Base Metal Mining Company Private Limited
Il. AB PGM Mining Company Private Limited
lll. AB Metal Mining Company Private Limited
IV. SL Base Metal Mining Company Private Limited
V. 8L PGM Mining Company Private Limited

2. Names of subsidiaries which have been liquidated or sold during the year: None

f/}/' ,:’-'_‘- - I..'.'__\._:}'
5/ \ Il".
l |
% ’:





Part “B”: Associates and Joint Ventures

Name of Assoclates/Joint Ventures _

—

. Latest audited Balance Sheet Date

Date on which the Associate or Joint Venture
was associated or acquired

Shares of Associate/Joint Ventures held by
the company on the year end

No.

Amount of Investment in Associates/Joint
Venture

Extend of Holding %

Description of how there is significant influence

Reason why the associate/joint venture Is not
consolidated

Networth attributable to Shareholding as per
latest audited Balance Sheet

Profit / (Loss) for the year
i. Considered in Consolidation
ii. Not Considered in Consolidation

(in Rs)
Living Media India Limited
31.03.2017
16.11.2012
77,711

Rs. 5,51,29,80,880/-
41.50%

Since the Company holds more than 20%
equity share capital, significant influence is
assumed

Exempted vide notification GSR 742 (E)
dated 27.07.2016

Rs. 3,52,90,54,175/-

(Rs. 1,93,32,06,000/-)
N.A.
N.A.






The following information shall be furnished:-
1. Names of associates or joint ventures which are yet to commence operations: Nil

2. Names of associates or joint ventures which have been liquidated or sold during the
year: Nil

For and on behalf of the Board of Directors of
IGH Holdings Private Limited

Sk (00,1,

Sushil Agarwal Gopi Krishna Tulsian
Director Director
(DIN: 00060017) (DIN: 00017786)

Date : 28/08/2017

Place: Mumbai







IGH HOLDINGS PRIVATE LIMITED
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DIRECTORS' REPORT

To,
The Members,

The Directors of your Company are pleased to present the Seventeenth Annual Report
and the Audited Financial Statements of IGH Holdings Private Limited for the Financial
Year ended 312 March, 2017.

MACRO ECONOMIC SCENARIO

The global economy continued to be subdued in 2016. The slowdown in the advanced
economies of the West adversely impacted growth levels, resulting in the slowing of the
world economic growth to 3.1% from 3.4% in the earlier year. The International
Monetary Fund has projected global growth to notch up to 3.5% in 2017 from 3.1% last
year. Growth in the emerging markets is pegged at 4.5%, driven largely by China, India
and the ASEAN region.

India is on a roll. There is a buzz about India, as it blazes forth as the fastest growing
economy in the world at 7.1%. The trade deficit in 2016-17 was USD 106 billion, lower
by 11% over the previous year. The current account deficit has been significantly pared.
India’s foreign exchange reserves as .at March end 2017 were USD 370 billion. The
various initiatives and reforms of the Government have built the platform for a quantum
leap ahead. High impact national projects, coming to grips with structural issues, which
were holding back the country’s progress, innovative approaches in policy making —
have collectively contributed in driving India on a high growth trajectory. Going forward
the abiding sense is one of immense optimism and confidence in the future with the
nation slated to grow at 7.5% to 8%. The Government has taken many steps, including
a sharp focus on improving ease of doing business, speeding of green clearances and
stepping up public sector outlays for infrastructure.






FINANCIAL HIGHLIGHTS

The financial performance of the Company, for the financial year ended 31st March,
2017 is summarized below:

PARTICULARS ' Year Ended 31%t March, | Year Ended 315t March,
2017 2016
_ Rs. Rs.
Income 56,66,59,230 53,40,78,859
Expenditure 60,80,36,364 42,36,22,644
Profit / (Loss) before Tax (4,23,77,134) 11,04,56,214
Less : Tax Expense
Current Tax 1,15,00,000 6,00,000
Income Tax for earlier years (1,19,759) (3,45,515)
-Profit / (Loss) after Tax (6,37,57,375) 11,02,01,729
SUMMARY OF OPERATIONS

During the year under review, the Company has incurred a Net Loss of Rs.
5,37,57,375/- (Previous Year Net Profit of Rs. 11,02,01,729/-). Your Directors are
hopeful of achieving improved performance in the current year.

During the year there has'been no change in the nature of business operations of the
Company.

BUSINESS REVIEW / STATE OF THE COMPANY'’S AFFAIRS

IGH Holdings Private Limited (“Company” or “IGH") is registered with the Reserve Bank
of India (RBI) as a Non-Banking Financial Company (NBFC) in the category of a
company not accepting / holding public deposits.

The main activity of the Company comprises of making long term investment in shares,
debentures, securities, etc.

MANAGEMENT DISCUSSION AND ANALYSIS

Management Discussion and Analysis on matters as stipulated in the Non-Banking
Financial Companies — Corporate Governance (Reserve Bank) Directions, 2015 issued
by the Reserve Bank of India is given in the Report as Annexure 1.

DIVIDEND

In view of the losses incurred during the year, the Board of Directors have not
recommended any dividend for the financial year ended 31% March, 2017






TRANSFER TO RESERVES

During the year, the Company has not transferred any amount from its Statement of
Profit and Loss to the Reserve Fund created under The RBI Act, 1934.

During the year, the Company had redeemed 2,50,000 2% Non-Cumulative Optionally
Convertible Redeemable Preference Shares of Rs. 100/- each fully paid up at par.

A Capital Redemption Reserve of Rs. 2,50,00,000/-, being the Paid-Up value of the
Preference Shares redeemed, was created out of the Surplus in Statement of Profit and
Loss for the year ended 31% March, 2017.

Apart from the above, no amount was transferred / required to be transferred to the
reserves during the financial year ended 31% March, 2017.

PUBLIC DEPOSIT

During the year, the Company has not accepted or renewed any deposit from the public
as covered under Section 73 of the Companies Act, 2013 read with the Companies
(Acceptance of Deposits) Rules, 2014.

SHARE CAPITAL

The Authorised Share Capital as on 1st April, 2016 was Rs.305,00,00,000/-(Rupees
Three Hundred And Five Crores Only) divided into 25,00,000 Equity Shares of Rs. 10/-
each aggregating to Rs. 2,50,00,000/- (Rupees Two Crore And Fifty Lacs Only) and
3,02,50,000 Preference Shares of Rs. 100/- each aggregating to Rs. 302,50,00,000/-
(Rupees Three Hundred And Two Crores And Fifty Lacs Only).

During the financial year 2016-17, the Company increased its Authorised Share Capital
from Rs. 305,00,00,000/- to Rs. 355,00,00,000/-.

Thus, the Authorised Share Capital as on 31% March, 2017 was Rs.355,00,00,000/-
(Rupees Three Hundred And Fifty Five Crores Only) divided into 5,25,00,000 Equity
Shares of Rs. 10/- each aggregating to Rs. 52,50,00,000/- (Rupees Fifty Two Crore And
Fifty Lacs Only) and 3,02,50,000 Preference Shares of Rs. 100/- each aggregating to
Rs. 302,50,00,000/- (Rupees Three Hundred And Two Crores And Fifty Lacs Only).

The Issued, Subscribed and Paid up Share Capital as on 1%t April, 2016 stood at
Rs.304,76,02,000 /- (Rupées Three Hundred And Four Crores Seventy Six Lacs And
Two Thousand Only) which was divided into 22,680,200 Equity Shares of Rs.10/- each
fully paid-up aggregating to Rs. 2,26,02,000/- (Rupees Two Crore Twenty Six Lacs And
Two Thousand Only); 2,560,000, 2% Non-Cumulative Optionally Convertible
Redeemable Preference Shares of Rs. 100/- each fully paid up aggregating to Rs.
2,50,00,000/- (Rupees Two Crores And Fifty Lacs Only); 25,00,000, 1% Non-
Cumulative Compulsorily Convertible Preference Shares of Rs. 100/- each fully paid up






aggregating to Rs. 25,00,00,000/- (Rupees Twenty Five Crores Only) and 2,75,00,000,
1% Non-Cumulative Compulsorily Convertible Preference Shares of Rs. 100/- each fully
paid up aggregating to Rs. 2,75,00,00,000/~- (Rupees Two Hundred and Seventy Five
Crore Only).

During the Financial Year 2016-17,

(a) the Company redeemed 2,50,000, 2% Non-Cumulative Optionally Convertible
Redeemable Preference Shares of Rs. 100/~ each fully paid up aggregating to Rs.
2,50,00,000/- (Rupees Two Crores And Fifty Lacs Only) at par.in' accordance with the
terms of issue.

(b) the Company converted (i) 13,00,00,000 1% Optionally Convertible Bonds of Rs.
100/- each into 22,80,701 Equity Shares of Rs. 10/- each fuily paid-up, (ii) 10,00,00,000
1% Optionally Convertible Bonds of Rs. 100/- each into 17,54,385 Equity Shares of Rs.
10/- each fully paid-up and (i) 1,60,000 2% Compulsorily Convertible Debentures of
Rs. 1,00,000/- each into 28,07,017 Equity Shares of Rs. 10/- each fully paid-up.

Thus the Issued, Subscribed and Paid up Share Capital as on 31st March, 2017 was
Rs.309,10,23,030 /- (Rupees Three Hundred And Nine Crores Ten Lacs Twenty Three
Thousand and Thirty Only) which was divided into 91,02,303 Equity Shares of Rs.10/-
each fully paid up aggregating to Rs. 9,10,23,030/- (Rupees Nine Crores Ten Lacs
Twenty Three Thousand and Thirty Only); 25,00,000, 1% Non-Cumulative Compulsorily
Convertible Preference Shares of Rs. 100/- each fully paid up aggregating to Rs.
25,00,00,000/- (Rupees Twenty Five Crores Only) and 2,75,00,000, 1% Non-
Cumulative Compulsorily Convertible Preference Shares of Rs. 100/~ each fully paid up
aggregating to Rs. 2,75,00,00,000/- (Rupees Two Hundred and Seventy Five Crore
Only). '

SUBSIDIARY

As at the end of the year under review i.e. on 31% March, 2017 and also as on the date
of this report, your Company has the following subsidiaries namely:

'« AB Base Metal Mining Company Private Limited
s AB PGM Mining Company Private Limited
o AB Metal Mining Company Private Limited
o SL Base Metal Mining Company Private Limited
» SL PGM Mining Company Private Limited

EXTRACT OF ANNUAL RETURN

Pursuant to the requirement under Section 92(3) and Section 134(3) of the Companies
Act, 2013 read with Rule 12 of Companies (Management and Administration) Rules,
2014, an extract of Annual Return in prescribed Form MGT-9 is given in the Report as
Annexure 2.






PARTICULARS OF EMPLOYEES

During the year, there has been no employee in receipt of remuneration in excess of the
amounts mentioned in Rule 5(2) and Rule 5(3) of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules 2014. :

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

All the related party transactions that were entered into during the financial year were on
arm’s length basis and were in the ordinary course of business. There are no materially
significant related party transactions made by the Company with Promoters, holding
company, fellow subsidiaties, Key Management Personnel and other related parties
which may have potential conflict with the interest of the Company at large.

However, disclosures of transactions with the related parties have been set out in the
Notes to Account forming part of the Financial Statements.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND
COMPANY'’S OPERATIONS IN FUTURE

There are no significant material orders passed by the regulators/courts/tribunals which
would impact the going concern status of the Company and its future operations.

ADEQUACY OF INTERNAL FINANCIAL CONTROLS

The internal financial controls with reference to the Financial Statements are
commensurate with the size of the Company and nature of its business.

Compliance processes form an integral part of your Company’s Corporate Governance
practices and is fundamental to achieving its strategic and operational business
objectives.

RISK MANAGEMENT

The Company has laid down a Risk Management Policy and identified threat of such
events which if occurs will adversely affect either / or, value to shareholders/
stakeholders, ability of company to achieve objectives, ability to implement business
strategies, the manner in which the company operates.

Investment business is always prone to various risks i.e. risk of capital market
fluctuations, global developments, competition risk, interest rate volatility, economic
cycles and political risks which can affect the fortunes of investment companies in both
ways. To manage these risks the Company is following a sound and prudent risk
management policy. The aim of the policy is to minimize risk and maximize the returns.






DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to sub-Section (5) of Section 134 of the Companies Act, 2013 and to the best
of their knowledge and belief, your Directors make the following statement and confirm
that:-

i) in the preparation of the annual accounts for the year ended on 31% March, 2017, the
applicable. accounting standards have been followed along with proper explanation
relating to material departures, if any;

ii) the Directors have selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company as at 315t March, 2017 and of
the loss of the Company for year ended on that date;

i) the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecting fraud and
other irregularities;

iv)the Directors have prepared the Annual Accounts on a ‘going concern basis’;

v) the Directors have laid down internal financial controls and that such internal financial
controls are adequate and are operating effectively; and

vi)the Directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating effectively.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

The particulars of loans, guarantees or investments covered under the provisions of
Section 186 of the Companies Act, 2013, if any, are given in the Audited Financial
Statements, wherever applicable.

CONSERVATION OF .ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO

In view of the nature of activities which are being carried on by the Company, the
particulars as prescribed under Section 134(3)(m) of the Companies Act, 2013, read
with Companies (Accounts) Rules, 2014 regarding Conservation of Energy and
Technology Absorption, and Research and Development are not applicable to the
Company.

There were no foreign exchange earnings and outgoings during the year under review
and in the previous year 2015-16.

CONSOLIDATED FINANCIAL STATEMENTS

In accordance with the provisions of Section 129(3) of the Companies Act, 2013, read
with the Companies (Accounts) Rules, 2014, a Company having one or more
subsidiary(ies) or associate(s) shall in addition to financial statements prepare the
Consolidated Financial Statements of the Company. Pursuant to the Notification No.






GSR 742( E ) dated 27t July, 2016 issued by the Ministry of Corporate Affairs, the
Company shall not be required to prepare Consolidated Financial Statements as its
Holding Company will prepare the same.

The Holding Company of your Company i.e. Essel Mining & Industries Limited will be
preparing the Consolidated Financial Statements for the year 2016-17. Accordingly,
your Company is not preparing the consolidated financial statement for the year 2016-
17 for which the necessary consents from all the Members of the Company, as
required, has been obtained.

STATEMENT CONTAINING SALIENT FEATURES OF FINANCIAL STATEMENTS OF
SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES

Pursuant to sub-section (3) of Section 129 of the Companies Act, 2013 the statement
containing salient feature- of the financial statement of a company’s subsidiary or
subsidiaries, associate company or companies and joint ventures is attached to this
Report and forms part of it'tas Annexure 3.

Further, brief about the business of the each of the 5 Subsidiaries and 1 Associate is
given hereunder:-

1. AB Base Metal Mining Company Private Limited (“Subsidiary”)

AB Base Metal Mining Company Private Limited is a subsidiary of the Company and yet
to commence operations.

2. AB PGM Mining Company Private Limited (“Subsidiary”)

AB PGM Mining Company Private Limited is a subsidiary of the Company and yet to
commence operations,

3. AB Metal Mining 'Com;iany Private Limited (“Subsidiary”)

AB Metal Mining Company Private Limited is a subsidiary of the Company and yet to
commence operations.

4. SL Base Metal Mining Company Private Limited (“Subsidiary”)

SL Base Metal Mining Company Private Limited is a subsidiary of the Company and yet
to commence operations.

5. SL PGM Mining Company Private Limited (“Subsidiary”)

SL PGM Mining Company Private Limited is a subsidiary of the Company and yet to
commence operations. .






6. Livin'g Media India Limited (“Associate”)

Living Media India Limited (LMIL) is an associate of the Company. LMIL is a media
conglomerate and primarily engaged in magazines publishing. LMIL also acts as a
holding company and holds 56.92% stake in T.V. Today Network Limited.

The total revenue of LMIL during the F.Y. 2016-17 was Rs. 29,537.47 lacs. It suffered a
loss after tax of Rs.19,332.086 lacs.

DIRECTORS

In accordance with the provisions of the Companies Act, 2013 and the Articles of
Association of the Company, Mrs. Rajashree Birla (DIN: 00022995), Director of the
Company is liable to retire by rotation at the ensuing Annual General Meeting of the
Company and being eligible offers herself for re-appointment as Director of the
Company.

ANNUAL EVALUATION BY THE BOARD OF ITS OWN PERFORMANCE AND THAT
OF ITS COMMITTEES AND INDIVIDUAL DIRECTORS

Pursuant to the provisions of the Companies Act, 2013, the Board has carried out the
annual evaluation performance of its own performance, the directors individually as well
as the evaluation of the working of its committee. The process of evaluation was
completed after taking into consideration inputs of the directors, covering various
aspects of the Board's functioning such as adequacy of the composition of the Board
and its committees, Board culture, execution and performance of duties, obligations and
governance. The directors expressed their satisfaction with the evaluation process.

DECLARATION OF INDEPENDENCE

The Company has received Declaration of independence as stipulated under Section
149(7) of the Companies Act, 2013 from each of the Independent Directors confirming
that he/she is not disqualified from appointing/continuing as an Independent Director.

COMMITTEES OF THE BOARD
AUDIT COMMITTEE

Your Company has a qualified and independent Audit Committee comprising of Two
Independent Directors i.e. Mr. Gopi Krishna Tulsian and Mr. Sushil Agarwal and One
Non- Executive Director i.e. Mrs. Neerja Birla as its members. Mr Gopi Krishna Tulsian
is the Chairman of the Audit Committee.

The scope and functions of the Audit Committee is in accordance with Section 177 of
the Companies Act, 2013






All the recommendations made by the Audit Committee, during the year were accepted
by the Board of Directors of the Company.

NOMINATION AND REMUNERATION COMMITTEE

In accordance with Section 178 of the Companies Act, 2013, your Company had re-
constituted in F.Y. 2014-15 the Nomination and Remuneration Committee comprising of
2 (Two) Independent Directors and 1 (One) Non-Executive Director.

The said Committee comprises of Mr. Gopi Krishna Tulsian, Mr. Sushil Agarwal and Mrs
Neerja Birla. Mr. Gopi Krishna Tulsian is the Chairman of the Nomination and
Remuneration Committee.

The Nomination and Remuneration Committee has formulated policy on Directors’
appointment and remuneration including criteria for determining qualifications, positive
attributes, independence of a Director and other matters provided under sub-Section (3)
of Section 178.

BOARD MEETINGS

During the year under review, eight meetings of the Board of Directors of the Company
were held on 25.04.2016, 30.04.2016, 28.06.2016, 05.09.2016, 24.10.2016,
19.12.2016, 24.2.2017 and 29.03.2017. The intervening gap between any two meetings
was within the period prescribed under the provisions of the Companies Act, 2013.

CORPORATE SOCIAL RESPONSIBILITY

Your Company has a CSR Committee of the Board of Directors, which assists the
Board in discharging its social responsibility by way of formulating, monitoring and
implementing the Corporate Social Responsibility Policy (‘CSR Policy’).

In terms of the provisions of Section 135 of the Companies Act, 2013 read with
Companies (Corporate Social Responsibility Policy) Rules, 2014, the Corporate Social
Responsibility (‘CSR”) Committee consists of 3 Non-Executive Directors which
comprises of Mrs. Neerja Birla (Non-Executive Director), Mr. Sushil Agarwal
(Independent Director) and Mr. Gopi Krishna Tulsian (Independent Director). Mr. Gopi
Krishna Tulsian is the Chairman of the Corporate Social Responsibility Committee.

The particulars required to be disclosed pursuant to the Companies (Corporate Social
Responsibility Policy) Rules, 2014 are given in Annexure 4 and forms a part of this
Report. The implementation and monitoring of CSR Policy, is in compliance with CSR
objectives of the Company.






STATUTORY AUDITORS, THEIR REPORT AND NOTES TO FINANCIAL
STATEMENTS

M/s Vijay R. Tater & Co., Chartered Accountants, Mumbai are the Statutory Auditors of
the Company. The said Auditors are retiring at the conclusion of the ensuing Annual
General Meeting of the Company in terms of the provisions of the Companies Act,
2013.

M/s Vijay R. Tater & Co. are not eligible for reappointment as the Statutory Auditors as
per the Companies Act, 2013.

Pursuant to the provisions of the Companies Act, 2013 and the Companies (Audit and
Auditors) Rules, 2014, it is proposed to appoint M/s. Singhi & Co., Kolkata as the
Statutory Auditors of the Company In the place of M/s Vijay R. Tater & Co., Chartered
Accountants, Mumbai, the retiring Statutory Auditors, for a period of 5 (five) years i.e. to
hold office from the conclusion of the ensuing Annual General Meeting till the
conclusion of the 22" Annual General Meeting to be held in the year 2022, subject to
ratification of their appointment by the members, if required, at every Annual General
Meeting. M/s. Singhi & Co. have given the consent in writing and have furnished a
certificate to the effect that their appointment if made, would be in accordance with the
provisions of Section 139 the Companies Act, 2013 and that they meet with the criteria
prescribed under Section 141 of the Companies Act, 2013.

Your Directors recommend their appointment at the ensuing Annual General Meeting.

The observations made in the Auditors’ Report are self-explanatory and therefore do not
call for any further comments from your Board. The Auditors Report does not contain any
qualification, reservation or adverse remark.

SECRETARIAL AUDITOR

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and Rules made
thereunder the Company has appointed, M/s Dilip Bharadiya & Associates, Company
Secretaries, Mumbai having Membership Number 7956 as the Secretarial Auditor of the
Company to undertake the secretarial audit of the Company. Secretarial Audit Report
for the year 2016-17 as issued by him in the prescribed form MR-3 is annexed to this
Report as Annexure 5. The sald Secretarial Audit Report does not contain any
qualification, reservation or adverse remark or disclaimer made by secretarial auditor.






HUMAN RESOURCES

Your Company treats its “human resources” as one of its most important assets.

Your Company continuously invests in attraction, retention and development of talent on
an ongoing basis. A number of programs that provide focused people attention are
currently underway. Your Company thrust is on the promotion of talent internally
through job rotation and job enlargement.

COST AUDIT

The provisions of Cost Audit as prescribed under Section 148 of the Companies Act,
2013 are not applicable to the Company.

OTHER DISCLOSURES

* Your Company has not issued: -
- Any shares with differential rights;
- Any sweat equity shares

e There are no significant or material orders were passed by the Regulators or
Courts or Tribunals which impact the going concern status and Company’s
operation in future.

e There were no material changes and commitments affecting the financial position
of your Company between the end of the financial year and the date of this report.

» There was no revision in the financial statements.

 Your Company has not received any complaints under the Sexual Harassment of
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.






APPRECIATION

Your Directors express their deep sense of gratitude to the banks, financial institutions,
stakeholders, business associates, Central and State Governments for their co-
operation and unstinted support received from them during the year and lock forward to
their continued support in future.

Your Directors place on record their deep appreciation for the commitment and
contribution made by the employees at all levels. Their hard work and dedication have
been pivotal to your Company’s growth.

For and on behalf of the Board of Directors of
IGH Holdings Private Limited

Sl (00,

——

Sushil Agarwal  Gopi Krishna Tulsian
Director Director
(DIN: 00060017)  (DIN: 00017786)
Date :28.08.2017

Place : Mumbai






Annexure 1
MANAGEMENT DISCUSSION AND ANALYSIS REPORT

OPERATIONS OF THE COMPANY

The Company is a Systemically Important Company as per the provisions of Systemically
Important Non-Banking Financial (Non Deposit Accepting or Holding) Companies Prudential
Norms (Reserve Bank) Directions, 2015 since the asset size of the Company is more than Rs.
500 Crores. The main operations of the Company is to make investments in shares of Aditya
Birla Group Companies. The investment pattern of the Company fulfills the criteria for qualifying
as a Non Deposit Taking Core Investment Company.

INDUSTRY STRUCTURE AND DEVELOPMENTS

Non-Banking Finance Companies () form an integral part of the Indian financial system. They
play an important role in nation building and financial inclusion by complementing the banking
sector in reaching out credit to the unbanked segments of society, especially to the micro, small
and medium enterprises (MSMEs.)

NBFCs expected portfolio growth for the FY 2016-17 was 17-19% in the backdrop of weak retail
credit off-take post demonetization. According to Investment Information and Credit Rating
Agency of India Limited (ICRA), the growth was originally expected to be 19-22%. The NBFCs
are expected to focus more on collections than on incremental business. Competitive pressure
for retail-focused NBFCs is likely to intensify as banks are increasingly focusing on retail
segment to offset weak corporate credit growth. Further, increase in bank deposit base post
demonetization and steep reduction in lending rates is expected to result in migration of some
large-ticket and relatively better quality NBFC borrowers to banks. The overall delinquencies,
especially in the softer buckets, are expected to increase in the near term as demonetization
impacted collections across asset classes. The extent of impact in each asset class, however,
has varied. With not being ‘allowed to accept repayments in old currency, shortage of valid
currency among borrowers, and disruption in borrowers’ regular business, especially the cash-
intensive ones, resulted in a dip in collection efficiency across lenders.

OPPORTUNITIES AND THREATS

The Company holds significant investments in shares of Aditya Birla Group Companies. The
value of these investments is dependent on the performance of the investee companies.

SEGMENT-WISE OR PRODUCT-WISE PERFORMANCE

The Company has a single reportable segment viz. investment and financial activity and as
such there are no separate reportable segments. The Company’s activities are confined to India
representing a singular environment with similar risks and rewards.

FINANCIAL PERFORMANCE

During the Financial Year under review, your Company earned total revenue of Rs.
56,66,59,230/- (Previous Year Rs.53,40,78,859/-). The Net Loss was at Rs. 5,37,57,375/-
(Previous Year Net Profit After Tax of Rs. 11,02,01 729/-)






OUTLOOK

The global economy continued to be subdued in 2016. The slowdown in the advanced
economies of the West adversely impacted growth levels, resulting in the slowing of the world
economic growth to 3.1% from 3.4% in the earlier year. The International Monetary Fund has
projected global growth to notch up to 3.5% in 2017 from 3.1% last year. Growth in the
emerging markets is pegged at 4.5%, driven largely by China, India and the ASEAN region.

India is on a roll. There is a buzz about India, as it blazes forth as the fastest growing economy
in the world at 7.1%. The trade deficit in 2016-17 was USD 106 billion, lower by 11% over the
previous year. The current account deficit has been significantly pared. India's foreign exchange
reserves as at March end 2017 were USD 370 billion. The various initiatives and reforms of the
Government have built the platform for a quantum. leap ahead. High impact national projects,
coming to grips with structural issues, which were holding back the country's progress,
innovative approaches in policy making — have collectively contributed in driving India on a high
growth trajectory. Going forward the abiding sense is one of immense optimism and confidence
in the future with the nation slated to grow at 7.5% to 8%. The Government has taken many
steps, including a sharp focus on improving ease of doing business, speeding of green
clearances and stepping up public sector outlays for infrastructure.

RISKS AND CONCERNS

The Company is mainly exposed to the risk of reduction in value of investments due to fall in the
share value of the investee companies.

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

The internal financial controls with reference to the Financial Statements are commensurate
with the size of the Company and nature of its business.

Compliance processes form én integral part of your Company's Coi‘pofate governance practices
and is fundamental to achieving its strategic and operational business objectives.

MATERIAL DEVELOPMENTS IN HUMAN RESOURCES

None.

For and on behalf of the Board of Directors of
IGH Holdings Private Limited

vt J0R

Sushil Agarwal Gopi Krishna Tulsian
Director Director
(DIN: 00060017) (DIN: 00017786)
Date: 28.08.2017

Place : Mumbal






Annexure 2

Form No. MGT-9
EXTRACT OF ANNUAL RETURN

as on the financial year ended on March 31, 2017
of

IGH HOLDINGS PRIVATE LIMITED

[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies
(Management and Administration) Rules, 2014]

l. REGISTRATION AND OTHER DETAILS:

i) CIN: U64200MH2000PTC129356
i) Registration Date : October 24, 2000
iii) Name of the Company: IGH Holdings Private Limited
iv)Category / Sub-Category of the Company having Share Capital
Company:
v) Address of the Registered Office Industry House, 1% Floor, 159,
and contact detalls: Churchgate Reclamation,
Mumbai 400 020, Maharashtra,
India

Tel. No:- 022 24952543

vi)Whether listed company No
vii) Name, Address and contact details N.A.
of Registrar & Transfer Agents
(RTA), if any:

Il PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of the
company shall be stated:-

Sr. No. | Name and Description of | NIC Code of the | % to total |
main products / services | Product/ service | turnover
of the company
1. Investment Activity 64200 | 100%






Sr.

No.

PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

' Name and
Address of the
Company

CIN/GLN

|1.

2

w

Essel Mining &
Industries Limited
10 Camac Street
Kolkata, West
Bengal - 700017

'AB Base Metal

Mining Company
Private Limited
10,Camac Street,
18th Floor,
Kolkata West
Bengal 700017
AB PGM Mining
Company Private
Limited
10,Camac Street,
18th Floor,
| Kolkata West
| Bengal 700017

' AB Metal Mining
Company Private
Limited '
10,Camac Street,
18th Floor,
Kolkata West
Bengal 700017

U51108WB1850PLC018728 |

|
U13209WB2007PTC120294 ’

' U13209WB2007PTC120296

' U13209WB2007PTC120293 |

'Holding/
Subsidiary
/
Associate
Holding

Subsidiary |

% of
shares
held

Section

| Applicable |

100%

100%

Section
2(46)

Section
2(87)

Subsidiary |

Subsidiary

SL - Base Metal
Mining Company
Private Limited
10,Camac Street,
18th Floor,
Kolkata West
Bengal 700017
SL PGM Mining
Company Private
Limited
10,Camac Street,
18th Floor,
Kolkata West

Bengal 700017

‘ U13209WB2007PTC 120292

U10200WB2007PTC120295

Subsidiary

100%

100%

100%

Section
2(87)

Section
2(87)

. Section
2(87)

‘Subsidiary |

100%

Section
2(87)






7 Living Media India | U92132DL1962PLC003714 Associate | 41.50% Section
Limited 2(6)
K-Block |
Connaught
Circus, New Delhi
|- 110001 - o | |
IV. SHAREHOLDING PATTERN (Equity Share Capital Breakup as percentage of
Total Equity)
(i) Category-wise Shareholding
‘Category of No. of Shares held at the beglnning of the | No. of Shares held attheend ofthe = % |
Shareholders year year cha
nge
duri
ng
the
yea
| _ - . r
Demat | Physical | Total | %of | Dem | Physical  Total % of
Total at Total
Shares Shares
'_LPromoters B B — |
' (1) Indian 0 0 0 0.00 0 0 0 | 000 ‘ og
a) Individual/HUF 0 0 0 0.00 0 0 0 0.00 00
b) Central Govt.or |
 StateGovt. | 0 0 L0 0.00 0 0 0 0.00 | 0.00
c) Bodies [
| Corporates 0 2260200 | 2260200 | 100.00 0 [91,02303 9102303 | 100.00 A 0.00
 d) Bank/Fl o | o | o0 0.00 0 0 0 0.00 | 0.00 ‘
' I
' e) Any other 0 0- 0 0.00 0 - 0 0 0.00 | 0.00 |
'SUB TOTAL:(A)
(1) 0 22 60,200 | 22,60.200 | 100.00 0 91,02,203 | 91,02,203 | 100.00 ' 0.00 |
(2) Foreign
a) NRI- Individuals | 0 0 0 000 | © 0 0 | ooo |o0.00
. 0.00
b) Other Individuals | 0 0o 0 0.00 0 0 0 000 |0.00
¢) Bodies Corp. 0 0 0 0.00 0 0 0 0.00 | 0.00
d) Banks/FI 0 0 0 0.00 0 0 0 ~0.00 |0.00
e) Any other... 0 0 0 0.00 0 0 0 0.00 | 0.00
SUB TOTAL (A)
(2) o | 0 0 0 |0 0.00 | 0.00





' Total

Shareholding of
Promoter I
(A)= (A)(1)+A)(2) 0 22,60,200.| 2260200 | 10000 | O | 9102303 | 9102303 100.00 | 0.00
B. PUBLIC ' '
SHAREHOLDING I (I T o
| (1) Institutions B — |
a) Mutual Funds 0 0 0 0.00 0 0 0 0.00 | 0.00 I
b) Banks/FI 0 0 0 0.00 0 0 0 0.00 | 0.00
C) Central govt 0 0 0 0.00 0 0 0 0.00 | 0.00
d) State Govt. 0 0 | 0 | 0.00 0 0 0 0.00 | 0.00
e) Venture Capital
Fund 0 0 0 0.00 0 0 0 0.00 | 0.00
f) Insurance
Companies 0 0 0 000 | 0 0 0 0.00 | 0.00
| |
| g) FlIS 0 0 0 0.00 | 0 0 0 0.00 | 0.00
|
h) Foreign Venture |
Capital Funds 0 0 0 0.00 0 Y 0 ~0.00 | 0.00
i) Others (specify) | 0 0 0 0.00 0 0 0 ‘ 0.00 | 0.00
SUB TOTAL | ‘
(B){1): | 0 0 0 0.00 0 0 0 0.00 | 0.00
(2) Non
Institutions
a) Bodies
corporates |
i) Indian 0 0 0 0.00 0 0 0 0.00 0.004
iy Overseas o | 0 0 0.00 0 0 0 0.00 | 0.00
b) Individuals -
i) Individual | ‘
shareholders
holding nominal
share capital upto .
Rs.1 lakhs 0 0 0 0.00 0 0 0 ~ 0.00 | 0.00 |
| ii) Individual
| shareholders
holding nominal
share capital in
excess of Rs. 1
| lakhs B 0 0 0 0.00 0 0 0 0.00 | 0.00
. ¢) Others (specify) 0 0 0 000 0O 0 0 0.00 | 0.00
| SUB TOTAL '
| (B)i2): 0 0 0 0.00 | 0 0 0 0.00 | 0.00






Total Public
Shareholding
_(B)= (B)(1)+(B)(2) 0 0 0 0.00 0 0 | 0 ‘ 0.00 | 0.00
C. Shares held by | ‘
Custodian for
| GDRs & ADRs 0 0. 0 0.00 0 | 0 0 0.00 | 0.00
Grand Total ‘ .
| (A+B+C) 0 22,60,200 | 22,60.200 | 100.00 0 ©1,.02,303 | 91,02303 | 100.00 | 0.00
(ii) Shareholding of Promoters
Sr. Shareholder's | Shareholding at the beginning Share holding at the end of the | % change
No. Name of the year year in share
holding
during
the year
No. of % of %of No. of % of % of
Shares total Shares Shares fotal Shares
Shares Pledged / Shares | Pledged/
of the encumbe of the encumbe
company red company red
to total to total
shares shares
1. | Essel Mining & | 2260200 100% - 9102303 100% - -
Industries
| Limited* B |_ )

* Essel Mining & Industries Limited holds 100 % of the shares in the company
along with its nominee.

(ili) Change in Promoters’ Shareholding (please specify, if there is no

change): There is no change in the shareholding of the Promoter

(iv) Shareholding Pattern of top ten Shareholders (other than Directors,
Promoters and Holders of GDRs and ADRs): Nil

(v) Shareholding of Directors and Key Managerial Personnel: Nil






V. INDEBTEDNESS

Indebtedness of the Company in¢luding interest outstanding/accrued but

not due for payment
Eg::;ed Unsecured ‘ . | Total
excluding Loans Amount | Deposits | Indebtedness
. deposits (Rs.) . Amount (Rs.)
Indebtedness at the beginning
of the financial year
i) Principal Amount* Nil 87,290,000,000 Nil 87.290,000,000
ii) Interest due but not paid Nil Nit Nil Nil
iii) Interest accrued but not due Nil 246,821,919 Nil 246,621,919
Total (i-+ii+iii) Nil 87,536,821,919 Nil 87 5636 821.919
Change in Indebtedness during
 the financlal year I |
| * Addition Nil 22,39,95.00,000 Nil | 22399500000
* Reduction Nil 46,39,95.00,000 NI 46.39.95.00,000
'Net Change - Nil (24.00.00.00000) Nl | (24,00,00,00,000)
Indebtedness at the end of the
financial year B B _
i) Principal Amount ~ Nil | 8329 00,00,000 Nii 63,29,00,00.000
ii) Interest due but not paid Nil Nil Nil Nil
i) Interest accrued but not due Nil Nil Nil Nil |
Total (i+ii+iil) Nil | 63,29,00.00,.000 Nil 63.29.00.00,000 |






Vi

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

Total
Amount

N.A.

N.A.

N.A.

Nil

Nil

Nil

NIl

Nil

A. Remuneration to Managing Director, Whole-time Directors and/or
Manager:
Sr. Particulars of | Name of MD/WTD/Manager
No. Remuneration
1. | Gross salary
(a) Salary as per provisions Nil Nil
contained in section 17(1)
of the Income-tax Act,
1961
(b) Value of perquisites u/s Nil Nil
17(2) Income-tax Act, 1961
(c) Profits in lieu of salary Nil Nil
under
2. | Stock Option ~Nil Nil
3. | Sweat Equity Nil = Nil
4. |.Commission Nil Nil
- as % of profit
- others, specify
5. | Others, please specify Nil | Nil
Total (A) Nil Nil
Ceiling as per the Act

Nil






B. Remuneration to other directors:

| Sr.

No.

Particulars of Remuneration |

1. Independent Directors

» Fees for attending board /
committee meetings

» Commission

* Others, please specify

Total (1)

2.0ther Non-Executive
Directors

* Fee for attending board /

committee meetings

« Commission

» Others, please specify

Total (2)

Total (B)=(1+2)
Total
Remuneration

Overall Ceiling as per the Act

Managerial

Name of Directors Total |
Amount
Nil Nil Nil
Nil Nil Nil
Nit Nil Nil
Nl Nil Nil
Nil Nil Nil
Nil Nil Nil
Nil Nil Nil
Nil | Nil | Nil |
Nl Nil Nil
Nit Nil Nil
NOT APPLICABLE |





C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD /

MANAGER/WTD
(in Rs)
Sr. Partlculars of ' Key Managerial Personnel (p.a.)
No. Remuneration ) - _
CEO | Company | CFO Total
| Secretary
| | _=_
1 | Gross Salary
(a) Salary as per provisions Nil 9,26,094 Nil 0,26,004
contained in section 17(1) of
the Income-tax Act, 1961
(b) Value of perquisites u/s Nil Nil Nil Nil
17(2) Income-tax Act, 1961
(c) Profits in lieu of salary Nil Nil Nif Nil
under section 17(3) income-tax '
Act, 1961 ‘
2 | Stock Option Nil ' NilL | NiI | Nil |
|
3 | Sweat Equity Nil Nil Nil Nil
4 | Commission Nl Nl | Nl | Nil
-~ as % of profit
- others, specify. ‘ |
5 | Others, please specify Nil Nil COONIl | Nil
